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<!-- Generated by ThunderDome XBRL - 05:58PM UTC 2023-08-09 -->
<link:linkbase xmlns:link="http://www.xbrl.org/2003/linkbase"
xmlns:xbrldt="http://xbrl.org/2005/xbrldt" xmlns:xlink="http://www.w3.org/1999/xlink"
xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance"
xsi:schemaLocation="http://www.xbrl.org/2003/linkbase http://www.xbrl.org/2003/xbrl-linkbase-2003-
12-31.xsd">
<link:roleRef roleURI="http://www.gyrodyne.com/20230630/role/statement-consolidated-statements-of-
net-assets-liquidation-basis-current-period-unaudited" xlink:href="gyro-20230630.xsd#statement-
consolidated-statements-of-net-assets-liquidation-basis-current-period-unaudited"
xlink:type="simple"/>
<link:calculationLink xlink:role="http://www.gyrodyne.com/20230630/role/statement-consolidated-
statements-of-net-assets-liquidation-basis-current-period-unaudited" xlink:type="extended">
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_AccountsPayableCurrentAndNoncurrent" xlink:label="us-
gaap_AccountsPayableCurrentAndNoncurrent" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_AccountsReceivableNet" xlink:label="us-gaap_AccountsReceivableNet" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_AccruedLiabilitiesCurrentAndNoncurrent" xlink:label="us-
gaap_AccruedLiabilitiesCurrentAndNoncurrent" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-gaap_Assets"
xlink:label="us-gaap_Assets" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-gaap_AssetsNet"
xlink:label="us-gaap_AssetsNet" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_CashAndCashEquivalentsAtCarryingValue" xlink:label="us-
gaap_CashAndCashEquivalentsAtCarryingValue" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_DeferredRentCredit" xlink:label="us-gaap_DeferredRentCredit" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_Liabilities" xlink:label="us-gaap_Liabilities" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_LineOfCredit" xlink:label="us-gaap_LineOfCredit" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_LiquidationBasisOfAccountingAccruedCostsToDisposeOfAssetsAndLiabilities" xlink:label="us-
gaap_LiquidationBasisOfAccountingAccruedCostsToDisposeOfAssetsAndLiabilities"
xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_OtherReceivables" xlink:label="us-gaap_OtherReceivables" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_RealEstateHeldforsale" xlink:label="us-gaap_RealEstateHeldforsale" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_SecurityDepositLiability" xlink:label="us-gaap_SecurityDepositLiability"
xlink:type="locator"/>
<link:calculationArc order="0" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_Assets"
xlink:to="us-gaap_CashAndCashEquivalentsAtCarryingValue" xlink:type="arc"/>
<link:calculationArc order="1" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_Assets"
xlink:to="us-gaap_AccountsReceivableNet" xlink:type="arc"/>
<link:calculationArc order="2" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_Assets"
xlink:to="us-gaap_OtherReceivables" xlink:type="arc"/>
<link:calculationArc order="3" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_Assets"
xlink:to="us-gaap_RealEstateHeldforsale" xlink:type="arc"/>
<link:calculationArc order="0" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_Liabilities"
xlink:to="us-gaap_SecurityDepositLiability" xlink:type="arc"/>



<link:calculationArc order="1" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_Liabilities"
xlink:to="us-gaap_LineOfCredit" xlink:type="arc"/>
<link:calculationArc order="2" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_Liabilities"
xlink:to="us-gaap_LiquidationBasisOfAccountingAccruedCostsToDisposeOfAssetsAndLiabilities"
xlink:type="arc"/>
<link:calculationArc order="3" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_Liabilities"
xlink:to="us-gaap_AccountsPayableCurrentAndNoncurrent" xlink:type="arc"/>
<link:calculationArc order="4" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_Liabilities"
xlink:to="us-gaap_AccruedLiabilitiesCurrentAndNoncurrent" xlink:type="arc"/>
<link:calculationArc order="5" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_Liabilities"
xlink:to="us-gaap_DeferredRentCredit" xlink:type="arc"/>
<link:calculationArc order="0" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_AssetsNet"
xlink:to="us-gaap_Assets" xlink:type="arc"/>
<link:calculationArc order="1" weight="-1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_AssetsNet"
xlink:to="us-gaap_Liabilities" xlink:type="arc"/>

</link:calculationLink>
<link:roleRef roleURI="http://www.gyrodyne.com/20230630/role/statement-note-6-loans-payable-loan-
maturity-details" xlink:href="gyro-20230630.xsd#statement-note-6-loans-payable-loan-maturity-
details" xlink:type="simple"/>
<link:calculationLink xlink:role="http://www.gyrodyne.com/20230630/role/statement-note-6-loans-
payable-loan-maturity-details" xlink:type="extended">
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_LongTermDebt" xlink:label="us-gaap_LongTermDebt" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInNextRollingTwelveMonths" xlink:label="us-
gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInNextRollingTwelveMonths" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearFive" xlink:label="us-
gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearFive" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearFour" xlink:label="us-
gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearFour" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearThree" xlink:label="us-
gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearThree" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearTwo" xlink:label="us-
gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearTwo" xlink:type="locator"/>
<link:calculationArc order="0" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_LongTermDebt"
xlink:to="us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInNextRollingTwelveMonths"
xlink:type="arc"/>
<link:calculationArc order="1" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_LongTermDebt"
xlink:to="us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearTwo" xlink:type="arc"/>
<link:calculationArc order="2" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_LongTermDebt"
xlink:to="us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearThree"
xlink:type="arc"/>
<link:calculationArc order="3" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_LongTermDebt"
xlink:to="us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearFour"
xlink:type="arc"/>
<link:calculationArc order="4" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-gaap_LongTermDebt"
xlink:to="us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearFive"
xlink:type="arc"/>

</link:calculationLink>



<link:roleRef roleURI="http://www.gyrodyne.com/20230630/role/statement-note-7-accounts-payable-
and-accrued-liabilities-accounts-payable-and-accrued-liabilities-details" xlink:href="gyro-
20230630.xsd#statement-note-7-accounts-payable-and-accrued-liabilities-accounts-payable-and-
accrued-liabilities-details" xlink:type="simple"/>
<link:calculationLink xlink:role="http://www.gyrodyne.com/20230630/role/statement-note-7-accounts-
payable-and-accrued-liabilities-accounts-payable-and-accrued-liabilities-details"
xlink:type="extended">
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_AccountsPayableCurrent" xlink:label="us-gaap_AccountsPayableCurrent" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_AccountsPayableCurrentAndNoncurrent" xlink:label="us-
gaap_AccountsPayableCurrentAndNoncurrent" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_AccountsPayableOtherCurrentAndNoncurrent" xlink:label="us-
gaap_AccountsPayableOtherCurrentAndNoncurrent" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_AccruedLiabilitiesCurrent" xlink:label="us-gaap_AccruedLiabilitiesCurrent"
xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_AccruedLiabilitiesCurrentAndNoncurrent" xlink:label="us-
gaap_AccruedLiabilitiesCurrentAndNoncurrent" xlink:type="locator"/>
<link:loc xlink:href="https://xbrl.fasb.org/us-gaap/2023/elts/us-gaap-2023.xsd#us-
gaap_DeferredCompensationLiabilityCurrentAndNoncurrent" xlink:label="us-
gaap_DeferredCompensationLiabilityCurrentAndNoncurrent" xlink:type="locator"/>
<link:calculationArc order="0" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-
gaap_AccountsPayableCurrentAndNoncurrent" xlink:to="us-gaap_AccountsPayableCurrent"
xlink:type="arc"/>
<link:calculationArc order="1" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-
gaap_AccountsPayableCurrentAndNoncurrent" xlink:to="us-
gaap_AccountsPayableOtherCurrentAndNoncurrent" xlink:type="arc"/>
<link:calculationArc order="0" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-
gaap_AccruedLiabilitiesCurrentAndNoncurrent" xlink:to="us-gaap_AccruedLiabilitiesCurrent"
xlink:type="arc"/>
<link:calculationArc order="1" weight="1.0"
xlink:arcrole="http://www.xbrl.org/2003/arcrole/summation-item" xlink:from="us-
gaap_AccruedLiabilitiesCurrentAndNoncurrent" xlink:to="us-
gaap_DeferredCompensationLiabilityCurrentAndNoncurrent" xlink:type="arc"/>

</link:calculationLink>
</link:linkbase>


