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<?xml version="1.0" encoding="US-ASCII"?>
<!--Generated by ThunderDome XBRL - 04:19PM UTC 2016-05-13-->
<link:linkbase xmlns:xsi="http://www.w3.0rg/2001/XMLSchema-instance" xmlns:xlink="http://www.w3.0rg/1999/xlink"
xmlns:link="http://www.xbrl.org/2003/linkbase" xmlns:xbrldt="http://xbrl.org/2005/xbrldt" xsi:schemaLocation="http://www.xbrl.org/2003/linkbase
http://www.xbrl.org/2003/xbrl-linkbase-2003-12-31.xsd">
<link:arcroleRef xlink:type="simple" xlink:href="http://www.xbrl.org/2005/xbrldt-2005.xsd#all" arcroleURI="http://xbrl.org/int/dim/arcrole/all"/>
<link:arcroleRef xlink:type="simple" xlink:href="http://www.xbrl.org/2005/xbrldt-2005.xsd#domain-member"
arcroleURI="http://xbrLorg/int/dim/arcrole/domain-member"/>
<link:arcroleRef xlink:type="simple" xlink:href="http://www.xbrl.org/2005/xbrldt-2005.xsd#dimension-domain"
arcroleURI="http://xbrl.org/int/dim/arcrole/dimension-domain"/>
<link:arcroleRef xlink:type="simple" xlink:href="http://www.xbrl.org/2005/xbrldt-2005.xsd#hypercube-dimension"
arcroleURI="http://xbrlorg/int/dim/arcrole/hypercube-dimension"/>
<link:arcroleRef xlink:type="simple" xlink:href="http://www.xbrl.org/2005/xbrldt-2005.xsd#dimension-default"
arcroleURI="http://xbrlorg/int/dim/arcrole/dimension-default"/>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-17-reclassisfications"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-17-reclassisfications"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-17-reclassisfications" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_Reclassifications" xlink:label="us-
gaap_Reclassifications"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_Reclassifications" xlink:from="us-gaap_DisclosureTextBlockAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-14-recent-accounting-pronouncements"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-14-recent-accounting-pronouncements"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-14-recent-accounting-pronouncements" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_NewAccountingPronouncementsAndChangesInAccountingPrinciplesTextBlock" xlink:label="us-
gaap_NewAccountingPronouncementsAndChangesInAccountingPrinciplesTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_NewA ccountingPronouncementsAndChangesInAccountingPrinciplesTextBlock"
xlink:from="us-gaap_DisclosureTextBlockAbstract" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-10-income-taxes-"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-10-income-taxes-"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-10-income-taxes-" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_IncomeTaxDisclosureTextBlock"
xlink:label="us-gaap_IncomeTaxDisclosureTextBlock"/>
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<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_IncomeTaxDisclosureTextBlock" xlink:from="us-gaap_DisclosureTextBlockAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-"
xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingLiabilityForEstimatedCostsInExcessOfReceiptsTextBlock"
xlink:label="gyro_LiquidationBasisOfA ccountingLiabilityForEstimatedCostsInExcessOfReceiptsTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are¢" order="0" xlink:to="gyro_LiquidationBasisOfA ccountingLiabilityForEstimatedCostsInExcessOfReceiptsTextBlock"
xlink:from="us-gaap_DisclosureTextBlockAbstract" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-5-principles-of-consolidation"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-5-principles-of-consolidation"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-5-principles-of-consolidation" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PrinciplesOfConsolidationTextBlock"
xlink:label="gyro_PrinciplesOfConsolidationTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="are¢" order="0" xlink:to="gyro_PrinciplesOfConsolidationTextBlock" xlink:from="us-gaap_DisclosureTextBlockAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-4-basis-of-quarterly-presentations-"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-4-basis-of-quarterly-presentations-"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-4-basis-of-quarterly-presentations-" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BasisOfAccounting" xlink:label="us-
gaap_BasisOfAccounting"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are¢" order="0" xlink:to="us-gaap_BasisOfAccounting" xlink:from="us-gaap_DisclosureTextBlockAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-document-and-entity-information"
roleURI="http://www.gyrodyne.com/20160331/role/statement-document-and-entity-information"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-document-and-entity-information" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_AmendmentFlag" xlink:label="dei_AmendmentFlag"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_CurrentFiscalYearEndDate"
xlink:label="dei_CurrentFiscalYearEndDate"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_DocumentFiscalPeriodFocus"
xlink:label="dei_DocumentFiscalPeriodFocus"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_DocumentFiscalYearFocus"
xlink:label="dei_DocumentFiscalYearFocus"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_DocumentPeriodEndDate"
xlink:label="dei_DocumentPeriodEndDate"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_DocumentType" xlink:label="dei_DocumentType"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_EntityCentrallndexKey"
xlink:label="dei_EntityCentrallndexKey"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_EntityCommonStockSharesOutstanding"
xlink:label="dei_EntityCommonStockSharesOutstanding"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_EntityCurrentReportingStatus"
xlink:label="dei_EntityCurrentReportingStatus"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_EntityFilerCategory" xlink:label="dei_EntityFiler Category"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_EntityRegistrantName"
xlink:label="dei_EntityRegistrantName"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_EntityVoluntaryFilers"
xlink:label="dei_EntityVoluntaryFilers"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_EntityWellKnownSeasonedIssuer"
xlink:label="dei_EntityWellKnownSeasonedIssuer"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_TradingSymbol" xlink:label="dei_TradingSymbol"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="dei_EntityRegistrantName" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="2" xlink:to="dei_EntityCentralIndexKey" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="arc" order="3" xlink:to="dei_TradingSymbol" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="dei_CurrentFiscalYearEndDate" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="5" xlink:to="dei_EntityFilerCategory" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="6" xlink:to="dei_EntityCurrentReportingStatus" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="7" xlink:to="dei_EntityVoluntaryFilers" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="8" xlink:to="dei_EntityWellKnownSeasonedIssuer" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="9" xlink:to="dei_EntityCommonStockSharesOutstanding" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="10" xlink:to="dei_DocumentType" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="11" xlink:to="dei_DocumentPeriodEndDate" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="12" xlink:to="dei_DocumentFiscalYearFocus" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="13" xlink:to="dei_DocumentFiscalPeriodFocus" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="14" xlink:to="dei_AmendmentFlag" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-1-the-company" roleURI="http://www.gyrodyne.com/20160331/role/statement-
note-1-the-company"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-1-the-company" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_EntityDomain" xlink:label="dei_EntityDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_EntityDomain" xlink:label="dei_EntityDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_LegalEntityAxis" xlink:label="dei_LegalEntityAxis"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_ControlledByParentCompanyMember"
xlink:label="gyro_ControlledByParentCompanyMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_GSDMember" xlink:label="gyro_GSDMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_GyrodyneSpecialDistributionLLCMember"
xlink:label="gyro_GyrodyneSpecialDistributionLLCMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_HoldersOfCommonSharesOfGSDMember"
xlink:label="gyro_HoldersOfCommonSharesOfGSDMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_HoldersOfDividendNotesMember"
xlink:label="gyro_HoldersOfDividendNotesMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_MedicalOfficeParkMember" xlink:label="gyro_MedicalOfficeParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_MultiTenantIndustrialParkMember"
xlink:label="gyro_MultiTenantIndustrialParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_RemainingMedicalParkMember" xlink:label="gyro_RemainingMedicalParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_SecondMedicalParkAndRemainingMedicalParkMember"
xlink:label="gyro_SecondMedicalParkAndRemainingMedicalParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_SecondMedicalParkMember" xlink:label="gyro_SecondMedicalParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_StJamesNewYorkMember" xlink:label="gyro_StJamesNewYorkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_TheCorporationMember" xlink:label="gyro_TheCorporationMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_TheGrovePropertyMember" xlink:label="gyro_TheGrovePropertyMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:label="us-gaap_BusinessAcquisitionAcquireeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:label="us-gaap_BusinessAcquisitionAcquireeDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BusinessAcquisitionAxis" xlink:label="us-
gaap_BusinessAcquisitionAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ClassificationOfVariableInterestEntityDomain" xlink:label="us-gaap_ClassificationOfVariableInterestEntityDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ClassificationOfVariableInterestEntityDomain" xlink:label="us-gaap_ClassificationOfVariableInterestEntityDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CommonStockMember" xlink:label="us-
gaap_CommonStockMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityComponentDomain"
xlink:label="us-gaap_EquityComponentDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityComponentDomain"
xlink:label="us-gaap_EquityComponentDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityMethodInvesteeNameDomain"
xlink:label="us-gaap_EquityMethodInvesteeNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityMethodInvesteeNameDomain"
xlink:label="us-gaap_EquityMethodInvesteeNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:label="us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:label="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:label="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain-
default"/>
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<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock" xlink:label="us-
gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyDomain" xlink:label="us-
gaap_RelatedPartyDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyDomain" xlink:label="us-
gaap_RelatedPartyDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:label="us-gaap_RelatedPartyTransactionsByRelatedPartyAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:label="us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementEquityComponentsAxis"
xlink:label="us-gaap_StatementEquityComponentsAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_VariableInterestEntitiesByClassificationOfEntityAxis" xlink:label="us-gaap_VariableInterestEntitiesByClassificationOfEntityAxis"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_BusinessAcquisitionAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_TheCorporationMember" xlink:from="us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_BusinessAcquisitionAcquireeDomain-default" xlink:from="us-
gaap_BusinessAcquisitionAxis" xlink:arcrole="http://xbrLorg/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_HoldersOfDividendNotesMember" xlink:from="us-gaap_RelatedPartyDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RelatedPartyDomain-default" xlink:from="us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="2" xlink:to="us-gaap_StatementEquityComponentsAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_CommeonStockMember" xlink:from="us-gaap_EquityComponentDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_EquityComponentDomain-default" xlink:from="us-
gaap_StatementEquityComponentsAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_GSDMember" xlink:from="us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="1" xlink:to="gyro_HoldersOfCommonSharesOfGSDMember" xlink:from="us-gaap_RelatedPartyDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="3" xlink:to="us-gaap_VariableInterestEntitiesByClassificationOfEntityAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_GyrodyneSpecialDistributionLLCMember" xlink:from="us-
gaap_ClassificationOfVariableInterestEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_ClassificationOfVariableInterestEntityDomain-default" xlink:from="us-
gaap_VariableInterestEntitiesByClassificationOfEntityAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_TheGrovePropertyMember" xlink:from="us-gaap_EquityMethodInvesteeNameDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_EquityMethodInvesteeNameDomain-default" xlink:from="us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-default"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="5" xlink:to="us-gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_RemainingMedicalParkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain-default" xlink:from="us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="6" xlink:to="dei_LegalEntityAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_ControlledByParentCompanyMember" xlink:from="dei_EntityDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="dei_EntityDomain-default" xlink:from="dei_LegalEntityAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_SecondMedicalParkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="2" xlink:to="gyro_SecondMedicalParkAndRemainingMedicalParkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>
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<link:definitionArc xlink:type="arc" order="7" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_ControlledByParentCompanyMember" xlink:from="us-gaap_ScenarioUnspecifiedDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="3" xlink:to="gyro_MultiTenantIndustrialParkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="gyro_StJamesNewYorkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="5" xlink:to="gyro_MedicalOfficeParkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="dei_EntityDomain" xlink:from="dei_LegalEntityAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_EquityComponentDomain" xlink:from="us-gaap_StatementEquityComponentsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="1" xlink:to="us-gaap_ClassificationOfVariableInterestEntityDomain" xlink:from="us-
gaap_VariableInterestEntitiesByClassificationOfEntityAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_BusinessAcquisitionAcquireeDomain" xlink:from="us-gaap_BusinessAcquisitionAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_EquityMethodInvesteeNameDomain" xlink:from="us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-domain"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:from="us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RelatedPartyDomain" xlink:from="us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock"
xlink:from="us-gaap_DisclosureTextBlockAbstract" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-2-strategic-process"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-2-strategic-process"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-2-strategic-process" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_GSDMember" xlink:label="gyro_GSDMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_GyrodyneShareholdersMember" xlink:label="gyro_GyrodyneShareholdersMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_HoldersOfCommonSharesOfGSDMember"
xlink:label="gyro_HoldersOfCommonSharesOfGSDMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_HoldersOfDividendNotesMember"
xlink:label="gyro_HoldersOfDividendNotesMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_RightsOfferingMember" xlink:label="gyro_RightsOfferingMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_StrategicProcessDisclosureTextBlock"
xlink:label="gyro_StrategicProcessDisclosureTextBlock"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_TheCorporationMember" xlink:label="gyro_TheCorporationMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:label="us-gaap_BusinessAcquisitionAcquireeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:label="us-gaap_BusinessAcquisitionAcquireeDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BusinessAcquisitionAxis" xlink:label="us-
gaap_BusinessAcquisitionAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CommonStockMember" xlink:label="us-
gaap_CommonStockMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityComponentDomain"
xlink:label="us-gaap_EquityComponentDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityComponentDomain"
xlink:label="us-gaap_EquityComponentDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyDomain" xlink:label="us-
gaap_RelatedPartyDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyDomain" xlink:label="us-
gaap_RelatedPartyDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:label="us-gaap_RelatedPartyTransactionsByRelatedPartyAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SaleOfStockNameOfTransactionDomain"
xlink:label="us-gaap_SaleOfStockNameOfTransactionDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SaleOfStockNameOfTransactionDomain"
xlink:label="us-gaap_SaleOfStockNameOfTransactionDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
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<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementEquityComponentsAxis"
xlink:label="us-gaap_StatementEquityComponentsAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsidiarySaleOfStockAxis"
xlink:label="us-gaap_SubsidiarySaleOfStockAxis"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_SubsidiarySaleOfStockAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_RightsOfferingMember" xlink:from="us-gaap_SaleOfStockNameOfTransactionDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SaleOfStockNameOfTransactionDomain-default" xlink:from="us-
gaap_SubsidiarySaleOfStockAxis" xlink:arcrole="http://xbrLorg/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_GyrodyneShareholdersMember" xlink:from="us-gaap_RelatedPartyDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RelatedPartyDomain-default" xlink:from="us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_HoldersOfDividendNotesMember" xlink:from="us-gaap_RelatedPartyDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="2" xlink:to="gyro_HoldersOfCommonSharesOfGSDMember" xlink:from="us-gaap_RelatedPartyDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="2" xlink:to="us-gaap_BusinessAcquisitionAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_TheCorporationMember" xlink:from="us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_BusinessAcquisitionAcquireeDomain-default" xlink:from="us-
gaap_BusinessAcquisitionAxis" xlink:arcrole="http://xbrLorg/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="3" xlink:to="us-gaap_StatementEquityComponentsAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_CommeonStockMember" xlink:from="us-gaap_EquityComponentDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_EquityComponentDomain-default" xlink:from="us-
gaap_StatementEquityComponentsAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_GSDMember" xlink:from="us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_EquityComponentDomain" xlink:from="us-gaap_StatementEquityComponentsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_BusinessAcquisitionAcquireeDomain" xlink:from="us-gaap_BusinessAcquisitionAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RelatedPartyDomain" xlink:from="us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_SaleOfStockNameOfTransactionDomain" xlink:from="us-
gaap_SubsidiarySaleOfStockAxis" xlink:arcrole="http://xbrLorg/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_StrategicProcessDisclosureTextBlock" xlink:from="us-gaap_DisclosureTextBlockAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-3-significant-accounting-policies-"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-3-significant-accounting-policies-"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-3-significant-accounting-policies-" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SignificantAccountingPoliciesTextBlock"
xlink:label="us-gaap_SignificantAccountingPoliciesTextBlock"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_SignificantAccountingPoliciesTextBlock" xlink:from="us-
gaap_DisclosureTextBlockAbstract" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>

<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#st t-note-6- t-of-net-assets-in-liquidation"
roleURI="http://www.gyrodyne.com/20160331/role/st: t-note-6- t-of-net-assets-in-liquidation"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/st: t-note-6- t-of-net-assets-in-liquidation" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_LiquidationBasisOfAccountingMember"
xlink:label="us-gaap_LiquidationBasisOfAccountingMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_LiquidationBasisOfAccountingTextBlock"
xlink:label="us-gaap_LiquidationBasisOfAccountingTextBlock"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_LiquidationBasisOfAccountingMember" xlink:from="us-
gaap_ScenarioUnspecifiedDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_LiquidationBasisOfAccountingTextBlock" xlink:from="us-
gaap_DisclosureTextBlockAbstract" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-8-disposition-activities-"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-8-disposition-activities-"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-8-disposition-activities-" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_AdditionalPurchaseAndSaleAgreementOfBuildingsInPortJeffersonProfessionalParkMember"
xlink:label="gyro_AdditionalPurchaseAndSaleAgreementOfBuildingsInPortJeffersonProfessionalParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_AmendedPurchaseAndSaleAgreementMember"
xlink:label="gyro_AmendedPurchase AndSaleAgreementMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FairfaxMedicalCenterMember" xlink:label="gyro_FairfaxMedicalCenterMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FirstBuildingSoldMember" xlink:label="gyro_FirstBuildingSoldMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FirstBuildingUnderThePurchaseAndSaleAgreementMember"
xlink:label="gyro_FirstBuildingUnderThePurchaseAndSaleAgreementMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_JAGMember" xlink:label="gyro_JAGMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PortJeffersonProfessionalParkMember"
xlink:label="gyro_PortJeffersonProfessionalParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PropertyAt3MedicalDriveMember"
xlink:label="gyro_PropertyAt3MedicalDriveMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_SecondBuildingSoldMember" xlink:label="gyro_SecondBuildingSoldMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_SecondBuildingUnderThePurchaseAndSaleAgreementMember"
xlink:label="gyro_SecondBuildingUnder ThePurchaseAndSaleAgreementMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_TameshasylReality LLCMember" xlink:label="gyro_TameshasylRealityLLCMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CounterpartyNameAxis" xlink:label="us-
gaap_CounterpartyNameAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:label="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_LiquidationBasisOfAccountingMember"
xlink:label="us-gaap_LiquidationBasisOfAccountingMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LongLivedAssetsHeldForSaleByAssetTypeAxis" xlink:label="us-gaap_LongLivedAssetsHeldForSaleByAssetTypeAxis"/>

http://www.sec.gov/Archives/edgar/data/1589061/000143774916031776/eyro-20160331 ... 5/13/2016



Page 9 of 45

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LongLivedAssetsHeldForSaleNameDomain" xlink:label="us-gaap_LongLivedAssetsHeldForSaleNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LongLivedAssetsHeldForSaleNameDomain" xlink:label="us-gaap_LongLivedAssetsHeldForSaleNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:label="us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:label="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:label="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain-
default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_PropertyPlantAndEquipmentDisclosureTextBlock" xlink:label="us-gaap_PropertyPlantAndEquipmentDisclosureTextBlock"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyTransactionAxis"
xlink:label="us-gaap_RelatedPartyTransactionAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyTransactionDomain"
xlink:label="us-gaap_RelatedPartyTransactionDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyTransactionDomain"
xlink:label="us-gaap_RelatedPartyTransactionDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:label="us-gaap_RepurchaseAgreementCounterpartyNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:label="us-gaap_RepurchaseAgreementCounterpartyNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventMember"
xlink:label="us-gaap_SubsequentEventMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeAxis"
xlink:label="us-gaap_SubsequentEventTypeAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain-default"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_LiquidationBasisOfAccountingMember" xlink:from="us-
gaap_ScenarioUnspecifiedDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_LongLivedAssetsHeldForSaleByAssetTypeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_PortJeffersonProfessionalParkMember" xlink:from="us-
gaap_LongLivedAssetsHeldForSaleNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_LongLivedAssetsHeldForSaleNameDomain-default" xlink:from="us-
gaap_LongLivedAssetsHeldForSaleByAssetTypeAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="2" xlink:to="us-gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_FirstBuildingSoldMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain-default" xlink:from="us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_SecondBuildingSoldMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="2"
xlink:to="gyro_AdditionalPurchaseAndSaleAgreementOfBuildingsInPortJeffersonProfessionalParkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3" xlink:to="gyro_FirstBuildingUnder ThePurchaseAndSaleAgreementMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="gyro_SecondBuildingUnderThePurchaseAndSaleAgreementMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="3" xlink:to="us-gaap_SubsequentEventTypeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventMember" xlink:from="us-gaap_SubsequentEventTypeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventTypeDomain-default" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="arc¢" order="4" xlink:to="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_PropertyAt3MedicalDriveMember" xlink:from="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default" xlink:from="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="5" xlink:to="us-gaap_CounterpartyNameAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_TameshasylRealityLLCMember" xlink:from="us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:arcrole="http://xbrLorg/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RepurchaseAgreementCounterpartyNameDomain-default" xlink:from="us-
gaap_CounterpartyNameAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="gyro_FairfaxMedical CenterMember" xlink:from="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_JAGMember" xlink:from="us-gaap_RepurchaseAgreementCounterpartyNameDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="6" xlink:to="us-gaap_RelatedPartyTransactionAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_AmendedPurchaseAndSaleAgreementMember" xlink:from="us-
gaap_RelatedPartyTransactionDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RelatedPartyTransactionDomain-default" xlink:from="us-
gaap_RelatedPartyTransactionAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:from="us-
gaap_CounterpartyNameAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_SubsequentEventTypeDomain" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:from="us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RelatedPartyTransactionDomain" xlink:from="us-gaap_RelatedPartyTransactionAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_LongLivedAssetsHeldForSaleNameDomain" xlink:from="us-
gaap_LongLivedAssetsHeldForSaleByAssetTypeAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:from="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_PropertyPlantAndEquipmentDisclosureTextBlock" xlink:from="us-
gaap_DisclosureTextBlockAbstract" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-9-investment-in-marketable-securities"

roleURI="http://www.gyrodyne.com/20160331/role/statement-note-9-investment-in-marketable-securities"/>

- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-9-investment-in-marketable-securities" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_InvestmentsInDebtAndMarketableEquitySecuritiesAndCertainTradingAssetsDisclosureTextBlock" xlink:label="us-
gaap_InvestmentsInDebtAndMarketableEquitySecuritiesAndCertainTradingAssetsDisclosureTextBlock"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_MaximumMember" xlink:label="us-
gaap_MaximumMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_MinimumMember" xlink:label="us-
gaap_MinimumMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RangeAxis" xlink:label="us-
gaap_RangeAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RangeMember" xlink:label="us-
gaap_RangeMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RangeMember" xlink:label="us-
gaap_RangeMember-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_RangeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_MinimumMember" xlink:from="us-gaap_RangeMember"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RangeMember-default" xlink:from="us-gaap_RangeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_MaximumMember" xlink:from="us-gaap_RangeMember"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RangeMember" xlink:from="us-gaap_RangeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc¢" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc¢" order="0" xlink:to="us-
gaap_InvestmentsInDebtAndMarketableEquitySecuritiesAndCertainTradingAssetsDisclosureTextBlock" xlink:from="us-
gaap_DisclosureTextBlockAbstract" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-11-incentive-compensation-plan"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-11-incentive-compensation-plan"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-11-incentive-compensation-plan" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_EmployeesNotFolowingRestructuringMember"
xlink:label="gyro_EmployeesNotFolowingRestructuringMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FormerDirectorMember" xlink:label="gyro_FormerDirectorMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_IncentiveCompensationPlanMember"
xlink:label="gyro_IncentiveCompensationPlanMember"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisclosureOfCompensationRelatedCostsShareBasedPaymentsTextBlock" xlink:label="us-
gaap_DisclosureOfCompensationRelatedCostsShareBasedPaymentsTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_PlanNameAxis" xlink:label="us-
gaap_PlanNameAcxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_PlanNameDomain" xlink:label="us-
gaap_PlanNameDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_PlanNameDomain" xlink:label="us-
gaap_PlanNameDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_TitleOfIndividualAxis" xlink:label="us-
gaap_TitleOfIndividual Axis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:label="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:label="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain-default"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_PlanNameAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_IncentiveCompensationPlanMember" xlink:from="us-gaap_PlanNameDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_PlanNameDomain-default" xlink:from="us-gaap_PlanNameAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_TitleOfIndividualAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_FormerDirectorMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain-default" xlink:from="us-
gaap_TitleOfIndividualAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="gyro_EmployeesNotFolowingRestructuringMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="2" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:from="us-
gaap_TitleOfIndividualAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_PlanNameDomain" xlink:from="us-gaap_PlanNameAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
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<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_DisclosureOfCompensationRelatedCostsShareBasedPaymentsTextBlock" xlink:from="us-
gaap_DisclosureTextBlockAbstract" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-12-concentration-of-credit-risk"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-12-concentration-of-credit-risk"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-12-concentration-of-credit-risk" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_CashCashEquivalentsAndGovernmentSecuritiesMember"
xlink:label="gyro_CashCashEquivalentsAndGovernmentSecuritiesMember"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskBenchmarkDomain"
xlink:label="us-gaap_ConcentrationRiskBenchmarkDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskBenchmarkDomain"
xlink:label="us-gaap_ConcentrationRiskBenchmarkDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskByBenchmarkAxis"
xlink:label="us-gaap_ConcentrationRiskByBenchmarkAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskByTypeAxis"
xlink:label="us-gaap_ConcentrationRiskByTypeAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskDisclosureTextBlock"
xlink:label="us-gaap_ConcentrationRiskDisclosureTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskTypeDomain"
xlink:label="us-gaap_ConcentrationRiskTypeDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskTypeDomain"
xlink:label="us-gaap_ConcentrationRiskTypeDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CreditConcentrationRiskMember"
xlink:label="us-gaap_CreditConcentrationRiskMember"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_ConcentrationRiskByTypeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_CreditConcentrationRiskMember" xlink:from="us-gaap_ConcentrationRiskTypeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ConcentrationRiskTypeDomain-default" xlink:from="us-
gaap_ConcentrationRiskByTypeAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc¢" order="1" xlink:to="us-gaap_ConcentrationRiskByBenchmarkAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_CashCashEquivalentsAndGovernmentSecuritiesMember" xlink:from="us-
gaap_ConcentrationRiskBenchmarkDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ConcentrationRiskBenchmarkDomain-default" xlink:from="us-
gaap_ConcentrationRiskByBenchmarkAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="2" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ConcentrationRiskBenchmarkDomain" xlink:from="us-
gaap_ConcentrationRiskByBenchmarkAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ConcentrationRiskTypeDomain" xlink:from="us-gaap_ConcentrationRiskByTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ConcentrationRiskDisclosureTextBlock" xlink:from="us-
gaap_DisclosureTextBlockAbstract" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-13-commitments-and-contingencies"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-13-commitments-and-contingencies"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-13-commitments-and-contingencies" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_CEOAndPresidentEachMember" xlink:label="gyro_CEOAndPresidentEachMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_DirectorsMember" xlink:label="gyro_DirectorsMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_DirectorsOtherThanChairmanMember"
xlink:label="gyro_DirectorsOtherThanChairmanMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_EmployeesMember" xlink:label="gyro_EmployeesMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_ExecutivesAndEmployeesMember"
xlink:label="gyro_ExecutivesAndEmployeesMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FairfaxMedicalCenterMember" xlink:label="gyro_FairfaxMedicalCenterMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_JAGMember" xlink:label="gyro_JAGMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_Other5DirectorsMember" xlink:label="gyro_Other5DirectorsMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_OtherEmployeesMember" xlink:label="gyro_OtherEmployeesMember"/>
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<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BoardOfDirectorsChairmanMember"
xlink:label="us-gaap_BoardOfDirectorsChairmanMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CommitmentsDisclosureTextBlock"
xlink:label="us-gaap_CommitmentsDisclosureTextBlock"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CounterpartyNameAxis" xlink:label="us-
gaap_CounterpartyNameAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:label="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:label="us-gaap_RepurchaseAgreementCounterpartyNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:label="us-gaap_RepurchaseAgreementCounterpartyNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventMember"
xlink:label="us-gaap_SubsequentEventMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeAxis"
xlink:label="us-gaap_SubsequentEventTypeAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_TitleOfIndividualAxis" xlink:label="us-
gaap_TitleOfIndividual Axis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:label="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:label="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain-default"/>

<link:definitionArc xlink:type="arc¢" order="0" xlink:to="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_FairfaxMedical CenterMember" xlink:from="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default" xlink:from="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_CounterpartyNameAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_JAGMember" xlink:from="us-gaap_RepurchaseAgreementCounterpartyNameDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RepurchaseAgreementCounterpartyNameDomain-default" xlink:from="us-
gaap_CounterpartyNameAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="2" xlink:to="us-gaap_SubsequentEventTypeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventMember" xlink:from="us-gaap_SubsequentEventTypeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventTypeDomain-default" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3" xlink:to="us-gaap_TitleOfIndividualAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="0" xlink:to="gyro_CEOAndPresidentEachMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain-default" xlink:from="us-
gaap_TitleOfIndividualAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_OtherEmployeesMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="2" xlink:to="gyro_DirectorsMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="3" xlink:to="gyro_EmployeesMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="4" xlink:to="us-gaap_BoardO{fDirectorsChairmanMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="5" xlink:to="gyro_DirectorsOtherThanChairmanMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="arc" order="6" xlink:to="gyro_Other5DirectorsMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="7" xlink:to="gyro_ExecutivesAndEmployeesMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:from="us-
gaap_CounterpartyNameAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:from="us-
gaap_TitleOfIndividualAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_SubsequentEventTypeDomain" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:from="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_CommitmentsDisclosureTextBlock" xlink:from="us-gaap_DisclosureTextBlockAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-15-fair-value-of-financial-instruments"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-15-fair-value-of-financial-instruments"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-15-fair-value-of-financial-instruments" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FairfaxMedicalCenterMember" xlink:label="gyro_FairfaxMedicalCenterMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_TheGrovefloridaMember" xlink:label="gyro_TheGrovefloridaMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_WestlakeDevelopmentProjectMember"
xlink:label="gyro_WestlakeDevelopmentProjectMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityMethodInvesteeNameDomain
xlink:label="us-gaap_EquityMethodInvesteeNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityMethodInvesteeNameDomain
xlink:label="us-gaap_EquityMethodInvesteeNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_FairValueDisclosuresTextBlock"
xlink:label="us-gaap_FairValueDisclosuresTextBlock"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:label="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RealEstatePropertiesAxis" xlink:label="us-
gaap_RealEstatePropertiesAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RealEstatePropertiesDomain"
xlink:label="us-gaap_RealEstatePropertiesDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RealEstatePropertiesDomain"
xlink:label="us-gaap_RealEstatePropertiesDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:label="us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventMember"
xlink:label="us-gaap_SubsequentEventMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeAxis"
xlink:label="us-gaap_SubsequentEventTypeAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain-default"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_TheGrovefloridaMember" xlink:from="us-gaap_EquityMethodInvesteeNameDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_EquityMethodInvesteeNameDomain-default" xlink:from="us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-default"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_SubsequentEventTypeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventMember" xlink:from="us-gaap_SubsequentEventTypeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventTypeDomain-default" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="2" xlink:to="us-
gaap_Inc S tBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_FairfaxMedical CenterMember" xlink:from="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default" xlink:from="us-
gaap_Inc S tBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="3" xlink:to="us-gaap_RealEstatePropertiesAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_WestlakeDevelopmentProjectMember" xlink:from="us-gaap_RealEstatePropertiesDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RealEstatePropertiesDomain-default" xlink:from="us-gaap_RealEstatePropertiesAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RealEstatePropertiesDomain" xlink:from="us-gaap_RealEstatePropertiesAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_EquityMethodInvesteeNameDomain" xlink:from="us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-domain"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_SubsequentEventTypeDomain" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:from="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_FairValueDisclosuresTextBlock" xlink:from="us-gaap_DisclosureTextBlockAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#st t-note-16-related-party-transactions-"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-16-related-party-transactions-"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/st: t-note-16-related-party-transactions-" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_NotforprofitCorporationMember"
xlink:label="gyro_NotforprofitCorporationMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyDomain" xlink:label="us-
gaap_RelatedPartyDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyDomain" xlink:label="us-
gaap_RelatedPartyDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:label="us-gaap_RelatedPartyTransactionsByRelatedPartyAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RelatedPartyTransactionsDisclosureTextBlock" xlink:label="us-gaap_RelatedPartyTransactionsDisclosureTextBlock"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_NotforprofitCorporationMember" xlink:from="us-gaap_RelatedPartyDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RelatedPartyDomain-default" xlink:from="us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RelatedPartyDomain" xlink:from="us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RelatedPartyTransactionsDisclosureTextBlock" xlink:from="us-
gaap_DisclosureTextBlockAbstract" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-18-subsequent-events"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-18-subsequent-events"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-18-subsequent-events" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_AmendedPurchaseAndSaleAgreementMember"
xlink:label="gyro_AmendedPurchase AndSaleAgreementMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FairfaxMedicalCenterMember" xlink:label="gyro_FairfaxMedicalCenterMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_JAGMember" xlink:label="gyro_JAGMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PropertyAt3MedicalDriveMember"
xlink:label="gyro_PropertyAt3MedicalDriveMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_TameshasylReality LLCMember" xlink:label="gyro_TameshasylRealityLLCMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CounterpartyNameAxis" xlink:label="us-
gaap_CounterpartyNameAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DisclosureTextBlockAbstract"
xlink:label="us-gaap_DisclosureTextBlockAbstract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:label="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyTransactionAxis"
xlink:label="us-gaap_RelatedPartyTransactionAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyTransactionDomain"
xlink:label="us-gaap_RelatedPartyTransactionDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyTransactionDomain"
xlink:label="us-gaap_RelatedPartyTransactionDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:label="us-gaap_RepurchaseAgreementCounterpartyNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:label="us-gaap_RepurchaseAgreementCounterpartyNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventMember"
xlink:label="us-gaap_SubsequentEventMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeAxis"
xlink:label="us-gaap_SubsequentEventTypeAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventsTextBlock"
xlink:label="us-gaap_SubsequentEventsTextBlock"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventTypeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventMember" xlink:from="us-gaap_SubsequentEventTypeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventTypeDomain-default" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="1" xlink:to="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_PropertyAt3MedicalDriveMember" xlink:from="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default" xlink:from="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="2" xlink:to="us-gaap_CounterpartyNameAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_TameshasylRealityLLCMember" xlink:from="us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:arcrole="http://xbrLorg/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RepurchaseAgreementCounterpartyNameDomain-default" xlink:from="us-
gaap_CounterpartyNameAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="gyro_FairfaxMedical CenterMember" xlink:from="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc¢" order="1" xlink:to="gyro_JAGMember" xlink:from="us-gaap_RepurchaseAgreementCounterpartyNameDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are¢" order="3" xlink:to="us-gaap_RelatedPartyTransactionAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_AmendedPurchaseAndSaleAgreementMember" xlink:from="us-
gaap_RelatedPartyTransactionDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RelatedPartyTransactionDomain-default" xlink:from="us-
gaap_RelatedPartyTransactionAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:from="us-
gaap_CounterpartyNameAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_SubsequentEventTypeDomain" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RelatedPartyTransactionDomain" xlink:from="us-gaap_RelatedPartyTransactionAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:from="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_DisclosureTextBlockAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventsTextBlock" xlink:from="us-gaap_DisclosureTextBlockAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-significant-accounting-policies-policies"
roleURI="http://www.gyrodyne.com/20160331/role/statement-significant-accounting-policies-policies"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-significant-accounting-policies-policies" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingPolicyTextBlock"
xlink:label="gyro_LiquidationBasisOfA ccountingPolicyTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AccountingPoliciesAbstract"
xlink:label="us-gaap_AccountingPoliciesAbstract"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EarningsPerSharePolicyTextBlock"
xlink:label="us-gaap_EarningsPerSharePolicyTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_PolicyTextBlockAbstract" xlink:label="us-
gaap_PolicyTextBlockAbstract"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_UseOfEstimates" xlink:label="us-
gaap_UseOfEstimates"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc¢" order="1" xlink:to="us-gaap_PolicyTextBlockAbstract" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_AccountingPoliciesAbstract" xlink:from="us-gaap_PolicyTextBlockAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_LiquidationBasisOfAccountingPolicyTextBlock" xlink:from="us-
gaap_AccountingPoliciesAbstract" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_EarningsPerSharePolicyTextBlock" xlink:from="us-gaap_AccountingPoliciesAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="2" xlink:to="us-gaap_UseOfEstimates" xlink:from="us-gaap_AccountingPoliciesAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-tables"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-tables"/>
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<link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-
tables" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingChangelnLiabilityForEstimatedCostsInExcessOfEstimatedReceiptsTableTextBlock"
xlink:label="gyro_LiquidationBasisOfA ccountingChangeInLiabilityForEstimatedCostsInExcessOfEstimatedReceiptsTableTextBlock"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRevenuesAndExpensesToBeEarnedOrIncurredTableTextBlock"
xlink:label="gyro_LiquidationBasisOfA ccountingRevenuesAndExpensesToBeEarnedOrIncurredTableTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_TableTextBlock" xlink:label="us-
gaap_TableTextBlock"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_TableTextBlock" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0"
xlink:to="gyro_LiquidationBasisOfAccountingRevenuesAndExpensesToBeEarnedOrIncurredTableTextBlock" xlink:from="us-gaap_TableTextBlock"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc¢" order="1"
xlink:to="gyro_LiquidationBasisOfAccountingChangeInLiabilityForEstimated CostsInExcessOfEstimatedReceiptsTableTextBlock" xlink:from="us-
gaap_TableTextBlock" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-9-investment-in-marketable-securities-tables"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-9-investment-in-marketable-securities-tables"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-9-investment-in-marketable-securities-tables" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ScheduleOfAvailableForSaleSecuritiesReconciliationTableTextBlock" xlink:label="us-
gaap_ScheduleOfAvailableForSaleSecuritiesReconciliationTableTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_TableTextBlock" xlink:label="us-
gaap_TableTextBlock"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_TableTextBlock" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScheduleOfAvailableForSaleSecuritiesReconciliationTableTextBlock" xlink:from="us-
gaap_TableTextBlock" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-11-incentive-compensation-plan-tables"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-11-incentive-compensation-plan-tables"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-11-incentive-compensation-plan-tables" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ScheduleOfShareBasedCompensationActivityTableTextBlock" xlink:label="us-
gaap_ScheduleOfShareBasedCompensationActivityTableTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
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<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_TableTextBlock" xlink:label="us-
gaap_TableTextBlock"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_TableTextBlock" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScheduleOfShareBasedCompensationActivityTableTextBlock" xlink:from="us-
gaap_TableTextBlock" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-13-commitments-and-contingencies-tables"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-13-commitments-and-contingencies-tables"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-13-commitments-and-contingencies-tables" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_OtherCommitmentsTableTextBlock"
xlink:label="us-gaap_OtherCommitmentsTableTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ScheduleOfFutureMinimumRentalPaymentsForOperatingLeasesTableTextBlock" xlink:label="us-
gaap_ScheduleOfFutureMinimumRentalPaymentsForOperatingLeasesTableTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_TableTextBlock" xlink:label="us-
gaap_TableTextBlock"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_TableTextBlock" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_ScheduleOfFutureMinimumRentalPaymentsForOperatingLeasesTableTextBlock"
xlink:from="us-gaap_TableTextBlock" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_OtherCommitmentsTableTextBlock" xlink:from="us-gaap_TableTextBlock"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-15-fair-value-of-financial-instruments-tables"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-15-fair-value-of-financial-instruments-tables"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-15-fair-value-of-financial-instruments-tables" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_RealEstateRollForwardTableTextBlock"
xlink:label="gyro_RealEstateRollForwardTableTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock" xlink:label="us-
gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_FairValueByBalanceSheetGroupingTextBlock" xlink:label="us-gaap_FairValueByBalanceSheetGroupingTextBlock"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_TableTextBlock" xlink:label="us-
gaap_TableTextBlock"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are¢" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
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<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_TableTextBlock" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_FairValueByBalanceSheetGroupingTextBlock" xlink:from="us-gaap_TableTextBlock"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="1" xlink:to="us-
gaap_FairValueAssetsAndLiabilitiesMeasuredOnRecurringAndNonrecurringBasisTableTextBlock" xlink:from="us-gaap_TableTextBlock"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="2" xlink:to="gyro_RealEstateRollForwardTableTextBlock" xlink:from="us-gaap_TableTextBlock"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-1-the-company-details-textual"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-1-the-company-details-textual"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-1-the-company-details-textual" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_EntityDomain" xlink:label="dei_EntityDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_EntityDomain" xlink:label="dei_EntityDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd#dei_LegalEntityAxis" xlink:label="dei_LegalEntityAxis"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_ControlledByParentCompanyMember"
xlink:label="gyro_ControlledByParentCompanyMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_GSDMember" xlink:label="gyro_GSDMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_GyrodyneSpecialDistributionLLCMember"
xlink:label="gyro_GyrodyneSpecialDistributionLLCMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_HoldersOfCommonSharesOfGSDMember"
xlink:label="gyro_HoldersOfCommonSharesOfGSDMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_HoldersOfDividendNotesMember"
xlink:label="gyro_HoldersOfDividendNotesMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_MaximumValueOfAssetToEffectDissolution"
xlink:label="gyro_MaximumValueOfAssetToEffectDissolution"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_MedicalOfficeParkMember" xlink:label="gyro_MedicalOfficeParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_MinimumPercentageOfTaxableIncomeDistributedToShareholdersToMaintainReitStatus"
xlink:label="gyro_MinimumPercentageOfTaxableIncomeDistributedToShareholdersToMaintainReitStatus"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_MultiTenantIndustrialParkMember"
xlink:label="gyro_MultiTenantIndustrialParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PerDollarOfPrincipalAmountOfTheDividendNotesIssued"
xlink:label="gyro_PerDollarOfPrincipalAmountOfTheDividendNotesIssued"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PercentageOfRealEstateOwned" xlink:label="gyro_PercentageOfRealEstateOwned"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PercentageOfSharesToBeAllocatedFromMerger"
xlink:label="gyro_PercentageOfSharesToBeAllocatedFromMerger"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_RemainingMedicalParkMember" xlink:label="gyro_RemainingMedicalParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_SecondMedicalParkAndRemainingMedicalParkMember"
xlink:label="gyro_SecondMedicalParkAndRemainingMedicalParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_SecondMedicalParkMember" xlink:label="gyro_SecondMedicalParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_StJamesNewYorkMember" xlink:label="gyro_StJamesNewYorkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_TheCorporationMember" xlink:label="gyro_TheCorporationMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_TheGrovePropertyMember" xlink:label="gyro_TheGrovePropertyMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AreaOfRealEstateProperty"
xlink:label="us-gaap_AreaOfRealEstateProperty"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:label="us-gaap_BusinessAcquisitionAcquireeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:label="us-gaap_BusinessAcquisitionAcquireeDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BusinessAcquisitionAxis" xlink:label="us-
gaap_BusinessAcquisitionAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ClassificationOfVariableInterestEntityDomain" xlink:label="us-gaap_ClassificationOfVariableInterestEntityDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ClassificationOfVariableInterestEntityDomain" xlink:label="us-gaap_ClassificationOfVariableInterestEntityDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CommonStockMember" xlink:label="us-
gaap_CommonStockMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CommonStockSharesOutstanding"
xlink:label="us-gaap_CommonStockSharesOutstanding"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConversionOfStockSharesIssued1"
xlink:label="us-gaap_ConversionOfStockSharesIssued1"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityComponentDomain"
xlink:label="us-gaap_EquityComponentDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityComponentDomain"
xlink:label="us-gaap_EquityComponentDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityMethodInvesteeNameDomain"
xlink:label="us-gaap_EquityMethodInvesteeNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityMethodInvesteeNameDomain"
xlink:label="us-gaap_EquityMethodInvesteeNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LimitedLiabilityCompanyLLCOrLimitedPartnershipLPMembersOrLimitedPartnersOwnershipInterest" xlink:label="us-
gaap_LimitedLiabilityCompanyLLCOrLimitedPartnershipLPMembersOrLimitedPartnersOwnershipInterest"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:label="us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:label="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:label="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain-
default"/>

http://www.sec.gov/Archives/edgar/data/1589061/000143774916031776/¢yro-20160331 ... 5/13/2016



Page 21 of 45

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_NumberOfOperatingSegments"
xlink:label="us-gaap_NumberOfOperatingSegments"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_NumberOfRealEstateProperties"
xlink:label="us-gaap_NumberOfRealEstateProperties"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_NumberOfUnitsInRealEstateProperty"
xlink:label="us-gaap_NumberOfUnitsInRealEstateProperty"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyDomain" xlink:label="us-
gaap_RelatedPartyDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyDomain" xlink:label="us-
gaap_RelatedPartyDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:label="us-gaap_RelatedPartyTransactionsByRelatedPartyAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:label="us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementEquityComponentsAxis"
xlink:label="us-gaap_StatementEquityComponentsAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_StockIssuedDuringPeriodSharesNewlIssues" xlink:label="us-gaap_StockIssuedDuringPeriodSharesNewlIssues"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_VariableInterestEntitiesByClassificationOfEntityAxis" xlink:label="us-gaap_VariablelInterestEntitiesByClassificationOfEntityAxis"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_BusinessAcquisitionAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_TheCorporationMember" xlink:from="us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_BusinessAcquisitionAcquireeDomain-default" xlink:from="us-
gaap_BusinessAcquisitionAxis" xlink:arcrole="http://xbrLorg/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:from="us-gaap_StatementTable
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_HoldersOfDividendNotesMember" xlink:from="us-gaap_RelatedPartyDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RelatedPartyDomain-default" xlink:from="us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="2" xlink:to="us-gaap_StatementEquityComponentsAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_CommeonStockMember" xlink:from="us-gaap_EquityComponentDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_EquityComponentDomain-default" xlink:from="us-
gaap_StatementEquityComponentsAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_GSDMember" xlink:from="us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="1" xlink:to="gyro_HoldersOfCommonSharesOfGSDMember" xlink:from="us-gaap_RelatedPartyDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3" xlink:to="us-gaap_VariableInterestEntitiesByClassificationOfEntityAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_GyrodyneSpecialDistributionLLCMember" xlink:from="us-
gaap_ClassificationOfVariableInterestEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_ClassificationOfVariableInterestEntityDomain-default" xlink:from="us-
gaap_VariableInterestEntitiesByClassificationOfEntityAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="4" xlink:to="us-gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_TheGrovePropertyMember" xlink:from="us-gaap_EquityMethodInvesteeNameDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_EquityMethodInvesteeNameDomain-default" xlink:from="us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-default"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="5" xlink:to="us-gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_RemainingMedicalParkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain-default" xlink:from="us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="6" xlink:to="dei_LegalEntityAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_ControlledByParentCompanyMember" xlink:from="dei_EntityDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="dei_EntityDomain-default" xlink:from="dei_LegalEntityAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_SecondMedicalParkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="2" xlink:to="gyro_SecondMedicalParkAndRemainingMedicalParkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="7" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_ControlledByParentCompanyMember" xlink:from="us-gaap_ScenarioUnspecifiedDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="3" xlink:to="gyro_MultiTenantIndustrialParkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="gyro_StJamesNewYorkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="5" xlink:to="gyro_MedicalOfficeParkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="dei_EntityDomain" xlink:from="dei_LegalEntityAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_EquityComponentDomain" xlink:from="us-gaap_StatementEquityComponentsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_ClassificationOfVariableInterestEntityDomain" xlink:from="us-
gaap_VariableInterestEntitiesByClassificationOfEntityAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_BusinessAcquisitionAcquireeDomain" xlink:from="us-gaap_BusinessAcquisitionAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_EquityMethodInvesteeNameDomain" xlink:from="us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-domain"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:from="us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RelatedPartyDomain" xlink:from="us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_CommonStockSharesOutstanding" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="2" xlink:to="gyro_PercentageOfSharesToBeAllocatedFromMerger" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3" xlink:to="us-gaap_StockIssuedDuringPeriodSharesNewIssues" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_ConversionOfStockSharesIssued1" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="5" xlink:to="gyro_PerDollarOfPrincipalAmountOfTheDividendNotesIssued" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="6" xlink:to="gyro_MaximumValueOfAssetToEffectDissolution" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="7" xlink:to="us-gaap_NumberOfOperatingSegments" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="8" xlink:to="gyro_PercentageOfRealEstateOwned" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="9" xlink:to="us-gaap_NumberOfRealEstateProperties" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="10" xlink:to="us-
gaap_LimitedLiabilityCompanyLLCOrLimitedPartnershipLPMembersOrLimitedPartnersOwnershipInterest" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="11" xlink:to="us-gaap_NumberOfUnitsInRealEstateProperty" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="12" xlink:to="us-gaap_AreaOfRealEstateProperty" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="13" xlink:to="gyro_MinimumPercentageOfTaxableIncomeDistributedToShareholdersToMaintainReitStatus"
xlink:from="us-gaap_StatementLineItems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-2-strategic-process-details-textual"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-2-strategic-process-details-textual"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-2-strategic-process-details-textual" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_CommonStockPurchaseFromEachSubscriptionRight"
xlink:label="gyro_CommonStockPurchaseFromEachSubscriptionRight"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_ExpectedGrossProceedsFromRightsOffering"
xlink:label="gyro_ExpectedGrossProceedsFromRightsOffering"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_GSDMember" xlink:label="gyro_GSDMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_GyrodyneShareholdersMember" xlink:label="gyro_GyrodyneShareholdersMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_HoldersOfCommonSharesOfGSDMember"
xlink:label="gyro_HoldersOfCommonSharesOfGSDMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_HoldersOfDividendNotesMember"
xlink:label="gyro_HoldersOfDividendNotesMember"/>
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<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_MaximumNumberOfStockToBeDistributedFromRightsOffering"
xlink:label="gyro_MaximumNumberOfStockToBeDistributedFromRightsOffering"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_NumberOfCommonStockHeldOfRecord"
xlink:label="gyro_NumberOfCommonStockHeldOfRecord"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_NumberOfSubscriptionRights" xlink:label="gyro_NumberOfSubscriptionRights"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PerDollarOfPrincipalAmountOfTheDividendNotesIssued"
xlink:label="gyro_PerDollarOfPrincipalAmountOfTheDividendNotesIssued"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PercentOfShareholdersSubscriptions"
xlink:label="gyro_PercentOfShareholdersSubscriptions"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PercentageOfEachOversubscribersRequestedShares"
xlink:label="gyro_PercentageOfEachOversubscribersRequestedShares"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PercentageOfOutstandingShares"
xlink:label="gyro_PercentageOfOutstandingShares"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PercentageOfOutstandingSharesVotedByDeliveryOfProxyCards"
xlink:label="gyro_PercentageOfOutstandingSharesVotedByDeliveryOfProxyCards"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PercentageOfSharesToBeAllocatedFromMerger"
xlink:label="gyro_PercentageOfSharesToBeAllocatedFromMerger"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PercentageOfSharesVotedInFavorOfMerger"
xlink:label="gyro_PercentageOfSharesVotedInFavorOfMerger"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_ProceedsFromIssuanceOfCommonStockNet"
xlink:label="gyro_ProceedsFromIssuanceOfCommonStockNet"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_RightsOfferingExpense" xlink:label="gyro_RightsOfferingExpense"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_RightsOfferingMember" xlink:label="gyro_RightsOfferingMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_TheCorporationMember" xlink:label="gyro_TheCorporationMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:label="us-gaap_BusinessAcquisitionAcquireeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:label="us-gaap_BusinessAcquisitionAcquireeDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BusinessAcquisitionAxis" xlink:label="us-
gaap_BusinessAcquisitionAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CommonStockMember" xlink:label="us-
gaap_CommonStockMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_CommonStockSharesSubscribedButUnissued" xlink:label="us-gaap_CommonStockSharesSubscribedButUnissued"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConversionOfStockSharesIssued1"
xlink:label="us-gaap_ConversionOfStockSharesIssued1"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityComponentDomain"
xlink:label="us-gaap_EquityComponentDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityComponentDomain"
xlink:label="us-gaap_EquityComponentDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_NotesPayable" xlink:label="us-
gaap_NotesPayable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ProceedsFromIssuanceOfCommonStock"
xlink:label="us-gaap_ProceedsFromIssuanceOfCommonStock"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyDomain" xlink:label="us-
gaap_RelatedPartyDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyDomain" xlink:label="us-
gaap_RelatedPartyDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:label="us-gaap_RelatedPartyTransactionsByRelatedPartyAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SaleOfStockNameOfTransactionDomain"
xlink:label="us-gaap_SaleOfStockNameOfTransactionDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SaleOfStockNameOfTransactionDomain"
xlink:label="us-gaap_SaleOfStockNameOfTransactionDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SharePrice" xlink:label="us-
gaap_SharePrice"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementEquityComponentsAxis"
xlink:label="us-gaap_StatementEquityComponentsAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_StockIssuedDuringPeriodSharesNewlIssues" xlink:label="us-gaap_StockIssuedDuringPeriodSharesNewlIssues"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsidiarySaleOfStockAxis"
xlink:label="us-gaap_SubsidiarySaleOfStockAxis"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_SubsidiarySaleOfStockAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_RightsOfferingMember" xlink:from="us-gaap_SaleOfStockNameOfTransactionDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SaleOfStockNameOfTransactionDomain-default" xlink:from="us-
gaap_SubsidiarySaleOfStockAxis" xlink:arcrole="http://xbrLorg/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_GyrodyneShareholdersMember" xlink:from="us-gaap_RelatedPartyDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RelatedPartyDomain-default" xlink:from="us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_HoldersOfDividendNotesMember" xlink:from="us-gaap_RelatedPartyDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="2" xlink:to="gyro_HoldersOfCommonSharesOfGSDMember" xlink:from="us-gaap_RelatedPartyDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="2" xlink:to="us-gaap_BusinessAcquisitionAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_TheCorporationMember" xlink:from="us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_BusinessAcquisitionAcquireeDomain-default" xlink:from="us-
gaap_BusinessAcquisitionAxis" xlink:arcrole="http://xbrLorg/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="3" xlink:to="us-gaap_StatementEquityComponentsAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_CommeonStockMember" xlink:from="us-gaap_EquityComponentDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_EquityComponentDomain-default" xlink:from="us-
gaap_StatementEquityComponentsAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_GSDMember" xlink:from="us-gaap_BusinessAcquisitionAcquireeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_EquityComponentDomain" xlink:from="us-gaap_StatementEquityComponentsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_BusinessAcquisitionAcquireeDomain" xlink:from="us-gaap_BusinessAcquisitionAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RelatedPartyDomain" xlink:from="us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_SaleOfStockNameOfTransactionDomain" xlink:from="us-
gaap_SubsidiarySaleOfStockAxis" xlink:arcrole="http://xbrLorg/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_PercentageOfOutstandingSharesVotedByDeliveryOfProxyCards" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="2" xlink:to="gyro_PercentageOfSharesVotedInFavorOfMerger" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="3" xlink:to="gyro_MaximumNumberOfStockToBeDistributedFromRightsOffering" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_SharePrice" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="5" xlink:to="gyro_NumberOfSubscriptionRights" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="6" xlink:to="gyro_NumberOfCommonStockHeldOfRecord" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="7" xlink:to="gyro_CommonStockPurchaseFromEachSubscriptionRight" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="8" xlink:to="us-gaap_CommonStockSharesSubscribedButUnissued" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="9" xlink:to="gyro_PercentOfShareholdersSubscriptions" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="10" xlink:to="us-gaap_StockIssuedDuringPeriodSharesNewIssues" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="11" xlink:to="gyro_PercentageOfEachOversubscribersRequestedShares" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="12" xlink:to="gyro_ProceedsFromIssuanceOfCommonStockNet" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="13" xlink:to="us-gaap_ProceedsFromIssuanceOfCommonStock" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="14" xlink:to="gyro_RightsOfferingExpense" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="15" xlink:to="gyro_PercentageOfSharesToBeAllocatedFromMerger" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="16" xlink:to="us-gaap_NotesPayable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="17" xlink:to="gyro_ExpectedGrossProceedsFromRightsOffering" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="18" xlink:to="gyro_PercentageOfOutstandingShares" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="19" xlink:to="us-gaap_ConversionOfStockSharesIssued1" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="20" xlink:to="gyro_PerDollarOfPrincipal AmountOfTheDividendNotesIssued" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>

<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#st t-note-6- t-of-net-assets-in-liquidation-details-textual"
roleURI="http://www.gyrodyne.com/20160331/role/st: t-note-6- t-of-net-assets-in-liquidation-details-textual"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/st: t-note-6- t-of-net-assets-in-liquidation-details-textual"

xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_CashAndMarketableSecurities" xlink:label="gyro_CashAndMarketableSecurities"/>
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<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingCommonStockPerShare"
xlink:label="gyro_LiquidationBasisOfA ccountingCommonStockPerShare"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingLandDevelopmentCosts"
xlink:label="gyro_LiquidationBasisOfA ccountingLandDevelopmentCosts"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CommonStockSharesOutstanding"
xlink:label="us-gaap_CommonStockSharesOutstanding"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_LiquidationBasisOfAccountingMember"
xlink:label="us-gaap_LiquidationBasisOfAccountingMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_LiquidationBasisOfAccountingMember" xlink:from="us-
gaap_ScenarioUnspecifiedDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="gyro_LiquidationBasisOfAccountingCommonStockPerShare" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="2" xlink:to="gyro_CashAndMarketableSecurities" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3" xlink:to="gyro_LiquidationBasisOfAccountingLandDevelopmentCosts" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="4" xlink:to="us-gaap_CommonStockSharesOutstanding" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-8-disposition-activities-details-textual"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-8-disposition-activities-details-textual"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-8-disposition-activities-details-textual" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_AdditionalEarnestMoneyDeposits"
xlink:label="gyro_AdditionalEarnestMoneyDeposits"/>

<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_AdditionalPurchaseAndSaleAgreementOfBuildingsInPortJeffersonProfessionalParkMember"
xlink:label="gyro_AdditionalPurchaseAndSaleAgreementOfBuildingsInPortJeffersonProfessionalParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_AmendedPurchaseAndSaleAgreementMember"
xlink:label="gyro_AmendedPurchase AndSaleAgreementMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FairfaxMedicalCenterMember" xlink:label="gyro_FairfaxMedicalCenterMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FirstBuildingSoldMember" xlink:label="gyro_FirstBuildingSoldMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FirstBuildingUnderThePurchaseAndSaleAgreementMember"
xlink:label="gyro_FirstBuildingUnderThePurchaseAndSaleAgreementMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_JAGMember" xlink:label="gyro_JAGMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LeaseAndRentalExpenseContingentOnVacancies"
xlink:label="gyro_LeaseAndRentalExpenseContingentOnVacancies"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PortJeffersonProfessionalParkMember"
xlink:label="gyro_PortJeffersonProfessionalParkMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PropertyAt3MedicalDriveMember"
xlink:label="gyro_PropertyAt3MedicalDriveMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PropertyHeldForSalePurchasePrice"
xlink:label="gyro_PropertyHeldForSalePurchasePrice"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_RentPeriodicPayment" xlink:label="gyro_RentPeriodicPayment"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_SecondBuildingSoldMember" xlink:label="gyro_SecondBuildingSoldMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_SecondBuildingUnderThePurchaseAndSaleAgreementMember"
xlink:label="gyro_SecondBuildingUnder ThePurchaseAndSaleAgreementMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_TameshasylReality LLCMember" xlink:label="gyro_TameshasylRealityLLCMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AreaOfLand" xlink:label="us-
gaap_AreaOfLand"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AreaOfRealEstateProperty"
xlink:label="us-gaap_AreaOfRealEstateProperty"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CounterpartyNameAxis" xlink:label="us-
gaap_CounterpartyNameAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupIncludingDiscontinuedOperationPropertyPlantAndEquipment" xlink:label="us-
gaap_DisposalGroupIncludingDiscontinuedOperationPropertyPlantAndEquipment"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EarnestMoneyDeposits" xlink:label="us-
gaap_EarnestMoneyDeposits"/>
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<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:label="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LesseeLeasingArrangementsOperatingLeasesTermOfContract" xlink:label="us-
gaap_LesseeLeasingArrangementsOperatingLeasesTermOfContract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LongLivedAssetsHeldForSaleByAssetTypeAxis" xlink:label="us-gaap_LongLivedAssetsHeldForSaleByAssetTypeAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LongLivedAssetsHeldForSaleNameDomain" xlink:label="us-gaap_LongLivedAssetsHeldForSaleNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LongLivedAssetsHeldForSaleNameDomain" xlink:label="us-gaap_LongLivedAssetsHeldForSaleNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:label="us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:label="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:label="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain-
default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_NumberOfUnitsInRealEstateProperty"
xlink:label="us-gaap_NumberOfUnitsInRealEstateProperty"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ProceedsFromSaleOfPropertyHeldForSale" xlink:label="us-gaap_ProceedsFromSaleOfPropertyHeldForSale"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyTransactionAxis"
xlink:label="us-gaap_RelatedPartyTransactionAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyTransactionDomain"
xlink:label="us-gaap_RelatedPartyTransactionDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyTransactionDomain"
xlink:label="us-gaap_RelatedPartyTransactionDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:label="us-gaap_RepurchaseAgreementCounterpartyNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:label="us-gaap_RepurchaseAgreementCounterpartyNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventMember"
xlink:label="us-gaap_SubsequentEventMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeAxis"
xlink:label="us-gaap_SubsequentEventTypeAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain-default"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_LongLivedAssetsHeldForSaleByAssetTypeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_PortJeffersonProfessionalParkMember" xlink:from="us-
gaap_LongLivedAssetsHeldForSaleNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_LongLivedAssetsHeldForSaleNameDomain-default" xlink:from="us-
gaap_LongLivedAssetsHeldForSaleByAssetTypeAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_FirstBuildingSoldMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain-default" xlink:from="us-
gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_SecondBuildingSoldMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="2"
xlink:to="gyro_AdditionalPurchaseAndSaleAgreementOfBuildingsInPortJeffersonProfessionalParkMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="3" xlink:to="gyro_FirstBuildingUnder ThePurchaseAndSaleAgreementMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="gyro_SecondBuildingUnderThePurchaseAndSaleAgreementMember" xlink:from="us-
gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="2" xlink:to="us-gaap_SubsequentEventTypeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventMember" xlink:from="us-gaap_SubsequentEventTypeDomain"

xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventTypeDomain-default" xlink:from="us-gaap_SubsequentEventTypeAxis"

xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc¢" order="3" xlink:to="us-

gaap_Inc S

gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_PropertyAt3MedicalDriveMember" xlink:from="us-

gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"

xbrldt:closed="true"/>

tBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink: from="us-

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default" xlink:from="us-

Q

gaap_Inc tBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_CounterpartyNameAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_TameshasylRealityLLCMember" xlink:from="us-

gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:arcrole="http://xbrLorg/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RepurchaseAgreementCounterpartyNameDomain-default" xlink:from="us-

gaap_CounterpartyNameAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="gyro_FairfaxMedical CenterMember" xlink:from="us-

gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"

xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_JAGMember" xlink:from="us-gaap_RepurchaseAgreementCounterpartyNameDomain"

xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are¢" order="5" xlink:to="us-gaap_RelatedPartyTransactionAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_AmendedPurchaseAndSaleAgreementMember" xlink:from="us-
gaap_RelatedPartyTransactionDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RelatedPartyTransactionDomain-default" xlink:from="us-
gaap_RelatedPartyTransactionAxis" xlink:arcrole="http://xbrlorg/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="6" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"

xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"

xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:from="us-
gaap_CounterpartyNameAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_SubsequentEventTypeDomain" xlink:from="us-gaap_SubsequentEventTypeAxis"

xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_MortgageLoansOnRealEstateNamePropertyTypeDomain" xlink:from="us-

gaap_MortgageLoansOnRealEstateDescriptionTypeOfPropertyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain"

xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RelatedPartyTransactionDomain" xlink:from="us-gaap_RelatedPartyTransactionAxis"

xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_LongLivedAssetsHeldForSaleNameDomain" xlink:from="us-

gaap_LongLivedAssetsHeldForSaleByAssetTypeAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:from="us-

gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_NumberOfUnitsInRealEstateProperty" xlink:from="us-gaap_StatementLineltems"

xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="2" xlink:to="us-gaap_AreaOfLand" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3" xlink:to="us-gaap_ProceedsFromSaleOfPropertyHeldForSale" xlink:from="us-gaap_StatementLineItems"

xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="gyro_PropertyHeldForSalePurchasePrice" xlink:from="us-gaap_StatementLineltems"

xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="5" xlink:to="us-gaap_DisposalGroupIncludingDiscontinuedOperationPropertyPlantAndEquipment"

xlink:from="us-gaap_StatementLineItems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="6" xlink:to="us-gaap_EarnestMoneyDeposits" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="7" xlink:to="gyro_AdditionalEarnestMoneyDeposits" xlink:from="us-gaap_StatementLineltems"

xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="8" xlink:to="us-gaap_LesseeLeasingArrangementsOperatingLeasesTermOfContract" xlink:from

gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="9" xlink:to="us-gaap_AreaOfRealEstateProperty" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are¢" order="10" xlink:to="gyro_LeaseAndRentalExpenseContingentOnVacancies" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="11" xlink:to="gyro_RentPeriodicPayment" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-9-investment-in-marketable-securities-details-textual"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-9-investment-in-marketable-securities-details-textual"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-9-investment-in-marketable-securities-details-textual"
xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_MarketableSecuritiesAdjustedDuration"
xlink:label="gyro_MarketableSecuritiesAdjustedDuration"/>
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<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_MarketableSecuritiesContractualMaturities"
xlink:label="gyro_MarketableSecuritiesContractualMaturities"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_MarketableSecuritiesEstimated Yield"
xlink:label="gyro_MarketableSecuritiesEstimatedYield"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_MaximumMember" xlink:label="us-
gaap_MaximumMember"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_MinimumMember" xlink:label="us-
gaap_MinimumMember"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ProceedsFromPrincipalRepaymentsOnLoansAndLeasesHeldForInvestment" xlink:label="us-
gaap_ProceedsFromPrincipalRepaymentsOnLoansAndLeasesHeldForInvestment"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RangeAxis" xlink:label="us-
gaap_RangeAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RangeMember" xlink:label="us-
gaap_RangeMember"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RangeMember" xlink:label="us-
gaap_RangeMember-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_RangeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_MinimumMember" xlink:from="us-gaap_RangeMember"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RangeMember-default" xlink:from="us-gaap_RangeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_MaximumMember" xlink:from="us-gaap_RangeMember"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RangeMember" xlink:from="us-gaap_RangeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_MarketableSecuritiesEstimatedYield" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="2" xlink:to="gyro_MarketableSecuritiesContractualMaturities" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="3" xlink:to="gyro_MarketableSecuritiesAdjustedDuration" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="4" xlink:to="us-gaap_ProceedsFromPrincipalRepaymentsOnLoansAndLeasesHeldForInvestment"
xlink:from="us-gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-11-incentive-compensation-plan-details-textual"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-11-incentive-compensation-plan-details-textual"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-11-incentive-compensation-plan-details-textual"
xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_EmployeesNotFolowingRestructuringMember"
xlink:label="gyro_EmployeesNotFolowingRestructuringMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FormerDirectorMember" xlink:label="gyro_FormerDirectorMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_IncentiveCompensationPlanMember"
xlink:label="gyro_IncentiveCompensationPlanMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_MinimumBenefitPaymentsPerShareDividendDeclared AndPaid"
xlink:label="gyro_MinimumBenefitPaymentsPerShareDividendDeclared AndPaid"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_RemainingLiabilityUnderIncentivePlanAggregativeMaximum"
xlink:label="gyro_RemainingLiabilityUnderIncentivePlanAggregativeMaximum"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_AllocatedShareBasedCompensationExpense" xlink:label="us-gaap_AllocatedShareBasedCompensationExpense"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_CommonStockDividendsPerShareDeclared" xlink:label="us-gaap_CommonStockDividendsPerShareDeclared"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CommonStockSharesOutstanding"
xlink:label="us-gaap_CommonStockSharesOutstanding"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_NoninterestExpenseDirectorsFees"
xlink:label="us-gaap_NoninterestExpenseDirectorsFees"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_PlanNameAxis" xlink:label="us-
gaap_PlanNameAcxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_PlanNameDomain" xlink:label="us-
gaap_PlanNameDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_PlanNameDomain" xlink:label="us-
gaap_PlanNameDomain-default"/>
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<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_TitleOfIndividualAxis" xlink:label="us-
gaap_TitleOfIndividual Axis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:label="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:label="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain-default"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_PlanNameAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_IncentiveCompensationPlanMember" xlink:from="us-gaap_PlanNameDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_PlanNameDomain-default" xlink:from="us-gaap_PlanNameAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_TitleOfIndividualAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_FormerDirectorMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain-default" xlink:from="us-
gaap_TitleOfIndividualAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="gyro_EmployeesNotFolowingRestructuringMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="2" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:from="us-
gaap_TitleOfIndividualAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_PlanNameDomain" xlink:from="us-gaap_PlanNameAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_CommonStockDividendsPerShareDeclared" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="2" xlink:to="gyro_RemainingLiabilityUnderIncentivePlanAggregativeMaximum" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="3" xlink:to="us-gaap_CommonStockSharesOutstanding" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="gyro_MinimumBenefitPaymentsPerShareDividendDeclaredAndPaid" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="5" xlink:to="us-gaap_NoninterestExpenseDirectorsFees" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="6" xlink:to="us-gaap_AllocatedShareBasedCompensationExpense" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-12-concentration-of-credit-risk-details-textual"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-12-concentration-of-credit-risk-details-textual />
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-12-concentration-of-credit-risk-details-textual" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_CashCashEquivalentsAndGovernmentSecuritiesMember"
xlink:label="gyro_CashCashEquivalentsAndGovernmentSecuritiesMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskBenchmarkDomain"
xlink:label="us-gaap_ConcentrationRiskBenchmarkDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskBenchmarkDomain"
xlink:label="us-gaap_ConcentrationRiskBenchmarkDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskByBenchmarkAxis"
xlink:label="us-gaap_ConcentrationRiskByBenchmarkAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskByTypeAxis"
xlink:label="us-gaap_ConcentrationRiskByTypeAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskPercentagel"
xlink:label="us-gaap_ConcentrationRiskPercentagel"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskTypeDomain"
xlink:label="us-gaap_ConcentrationRiskTypeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ConcentrationRiskTypeDomain"
xlink:label="us-gaap_ConcentrationRiskTypeDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CreditConcentrationRiskMember"
xlink:label="us-gaap_CreditConcentrationRiskMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
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<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_ConcentrationRiskByTypeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_CreditConcentrationRiskMember" xlink:from="us-gaap_ConcentrationRiskTypeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ConcentrationRiskTypeDomain-default" xlink:from="us-
gaap_ConcentrationRiskByTypeAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_ConcentrationRiskByBenchmarkAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_CashCashEquivalentsAndGovernmentSecuritiesMember" xlink:from="us-
gaap_ConcentrationRiskBenchmarkDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ConcentrationRiskBenchmarkDomain-default" xlink:from="us-
gaap_ConcentrationRiskByBenchmarkAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="2" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ConcentrationRiskBenchmarkDomain" xlink:from="us-
gaap_ConcentrationRiskByBenchmarkAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ConcentrationRiskTypeDomain" xlink:from="us-gaap_ConcentrationRiskByTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_ConcentrationRiskPercentagel" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-13-commitments-and-contingencies-details-textual"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-13-commitments-and-contingencies-details-textual />
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-13-commitments-and-contingencies-details-textual"
xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_AdditionalBonusPoolFundingAdditionalPercentageOfGrossSalesPriceOnPropertyAppreciation”
xlink:label="gyro_AdditionalBonusPoolFundingAdditionalPercentageOfGrossSalesPriceOnPropertyAppreciation"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnFirstTenPercentOfPropertyAppreciation”
xlink:label="gyro_AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnFirstTenPercentOfPropertyAppreciation"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnPropertyAppreciationGreaterThanTwentyPercent"
xlink:label="gyro_AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnPropertyAppreciationGreaterThanTwentyPercent"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnSecondTenPercentOfPropertyAppreciation”
xlink:label="gyro_AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnSecondTenPercentOfPropertyAppreciation"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_BonusPoolDistributionProportions"
xlink:label="gyro_BonusPoolDistributionProportions"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_BonusPoolFundingAsPercentageOfAppraisedValueOfContributedProperties"
xlink:label="gyro_BonusPoolFundingAsPercentageOfAppraisedValueOfContributedProperties"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_CEOAndPresidentEachMember" xlink:label="gyro_CEOAndPresidentEachMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_DirectorsMember" xlink:label="gyro_DirectorsMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_DirectorsOtherThanChairmanMember"
xlink:label="gyro_DirectorsOtherThanChairmanMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_EmployeesMember" xlink:label="gyro_EmployeesMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_ExecutivesAndEmployeesMember"
xlink:label="gyro_ExecutivesAndEmployeesMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FairfaxMedicalCenterMember" xlink:label="gyro_FairfaxMedicalCenterMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_JAGMember" xlink:label="gyro_JAGMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LeaseAndRentalExpenseContingentOnVacancies"
xlink:label="gyro_LeaseAndRentalExpenseContingentOnVacancies"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_Other5DirectorsMember" xlink:label="gyro_Other5DirectorsMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_OtherEmployeesMember" xlink:label="gyro_OtherEmployeesMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_RentPeriodicPayment" xlink:label="gyro_RentPeriodicPayment"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_RetentionBonusPlanGrossSellingPriceRequirementPercentage"
xlink:label="gyro_RetentionBonusPlanGrossSellingPriceRequirementPercentage"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AccruedBonusesCurrentAndNoncurrent"
xlink:label="us-gaap_AccruedBonusesCurrentAndNoncurrent"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AreaOfRealEstateProperty"
xlink:label="us-gaap_AreaOfRealEstateProperty"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_BoardOfDirectorsChairmanMember"
xlink:label="us-gaap_BoardOfDirectorsChairmanMember"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CounterpartyNameAxis" xlink:label="us-
gaap_CounterpartyNameAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default"/>
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<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:label="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LesseeLeasingArrangementsOperatingLeasesTermOfContract" xlink:label="us-
gaap_LesseeLeasingArrangementsOperatingLeasesTermOfContract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableCurrent" xlink:label="us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableCurrent"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_OtherCommitment" xlink:label="us-
gaap_OtherCommitment"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:label="us-gaap_RepurchaseAgreementCounterpartyNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:label="us-gaap_RepurchaseAgreementCounterpartyNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventMember"
xlink:label="us-gaap_SubsequentEventMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeAxis"
xlink:label="us-gaap_SubsequentEventTypeAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_SupplementalUnemploymentBenefitsSeveranceBenefits" xlink:label="us-gaap_SupplementalUnemploymentBenefitsSeveranceBenefits"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_TitleOfIndividualAxis" xlink:label="us-
gaap_TitleOfIndividual Axis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:label="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:label="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain-default"/>

<link:definitionArc xlink:type="arc¢" order="0" xlink:to="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_FairfaxMedical CenterMember" xlink:from="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default" xlink:from="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_CounterpartyNameAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_JAGMember" xlink:from="us-gaap_RepurchaseAgreementCounterpartyNameDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RepurchaseAgreementCounterpartyNameDomain-default" xlink:from="us-
gaap_CounterpartyNameAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="2" xlink:to="us-gaap_SubsequentEventTypeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventMember" xlink:from="us-gaap_SubsequentEventTypeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventTypeDomain-default" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3" xlink:to="us-gaap_TitleOfIndividualAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="0" xlink:to="gyro_CEOAndPresidentEachMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain-default" xlink:from="us-
gaap_TitleOfIndividualAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_OtherEmployeesMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="2" xlink:to="gyro_DirectorsMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="3" xlink:to="gyro_EmployeesMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="4" xlink:to="us-gaap_BoardO{fDirectorsChairmanMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="5" xlink:to="gyro_DirectorsOtherThanChairmanMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="6" xlink:to="gyro_Other5DirectorsMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="7" xlink:to="gyro_ExecutivesAndEmployeesMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:from="us-
gaap_CounterpartyNameAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:from="us-
gaap_TitleOfIndividualAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_SubsequentEventTypeDomain" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:from="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_OperatingLeasesFutureMinimumPaymentsReceivableCurrent" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="2" xlink:to="us-gaap_AreaOfRealEstateProperty" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="3" xlink:to="gyro_LeaseAndRentalExpenseContingentOnVacancies" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_LesseeLeasingArrangementsOperatingLeasesTermOfContract" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are¢" order="5" xlink:to="gyro_RentPeriodicPayment" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="6" xlink:to="us-gaap_OtherCommitment" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="7" xlink:to="us-gaap_SupplementalUnemploymentBenefitsSeveranceBenefits" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="8" xlink:to="us-gaap_AccruedBonusesCurrentAndNoncurrent" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="9" xlink:to="gyro_BonusPoolFundingAsPercentageOfAppraisedValueOfContributedProperties" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="10" xlink:to="gyro_RetentionBonusPlanGrossSellingPriceRequirementPercentage" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="11"
xlink:to="gyro_AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnFirstTenPercentOfPropertyAppreciation" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="12"
xlink:to="gyro_AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnSecondTenPercentOfPropertyAppreciation" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="13"
xlink:to="gyro_AdditionalBonusPoolFundingPercentageOfGrossSalesPricecOnPropertyAppreciationGreaterThanTwentyPercent" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="14"
xlink:to="gyro_AdditionalBonusPoolFundingAdditionalPercentageOfGrossSalesPriceOnPropertyAppreciation" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="15" xlink:to="gyro_BonusPoolDistributionProportions" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-15-fair-value-of-financial-instruments-details-textual"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-15-fair-value-of-financial-instruments-details-textual"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-15-fair-value-of-financial-instruments-details-textual"
xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FairfaxMedicalCenterMember" xlink:label="gyro_FairfaxMedicalCenterMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_NumberOfRealEstatePropertiesToBeDeveloped"
xlink:label="gyro_NumberOfRealEstatePropertiesToBeDeveloped"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_TheGrovefloridaMember" xlink:label="gyro_TheGrovefloridaMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_WestlakeDevelopmentProjectMember"
xlink:label="gyro_WestlakeDevelopmentProjectMember"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AreaOfLand" xlink:label="us-
gaap_AreaOfLand"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AreaOfRealEstateProperty"
xlink:label="us-gaap_AreaOfRealEstateProperty"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DeferredTaxLiabilities" xlink:label="us-
gaap_DeferredTaxLiabilities"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityMethodInvesteeNameDomain"
xlink:label="us-gaap_EquityMethodInvesteeNameDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityMethodInvesteeNameDomain"
xlink:label="us-gaap_EquityMethodInvesteeNameDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_EquityMethodInvestmentOwnershipPercentage" xlink:label="us-gaap_EquityMethodInvestmentOwnershipPercentage"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EquityMethodInvestments"
xlink:label="us-gaap_EquityMethodInvestments"/>
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<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:label="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_IncomeTaxExpenseBenefit"
xlink:label="us-gaap_IncomeTaxExpenseBenefit"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_IncreaseDecreaseInAssetsHeldForSale"
xlink:label="us-gaap_IncreaseDecreaseInAssetsHeldForSale"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_InterestPayableCurrentAndNoncurrent"
xlink:label="us-gaap_InterestPayableCurrentAndNoncurrent"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_LoansPayable" xlink:label="us-
gaap_LoansPayable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ProceedsFromPrincipalRepaymentsOnLoansAndLeasesHeldForInvestment" xlink:label="us-
gaap_ProceedsFromPrincipalRepaymentsOnLoansAndLeasesHeldForInvestment"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RealEstatePropertiesAxis" xlink:label="us-
gaap_RealEstatePropertiesAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RealEstatePropertiesDomain"
xlink:label="us-gaap_RealEstatePropertiesDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RealEstatePropertiesDomain"
xlink:label="us-gaap_RealEstatePropertiesDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:label="us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventMember"
xlink:label="us-gaap_SubsequentEventMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeAxis"
xlink:label="us-gaap_SubsequentEventTypeAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_TaxesPayableCurrent" xlink:label="us-
gaap_TaxesPayableCurrent"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_TheGrovefloridaMember" xlink:from="us-gaap_EquityMethodInvesteeNameDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_EquityMethodInvesteeNameDomain-default" xlink:from="us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-default"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_SubsequentEventTypeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventMember" xlink:from="us-gaap_SubsequentEventTypeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventTypeDomain-default" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="2" xlink:to="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_FairfaxMedical CenterMember" xlink:from="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default" xlink:from="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="3" xlink:to="us-gaap_RealEstatePropertiesAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_WestlakeDevelopmentProjectMember" xlink:from="us-gaap_RealEstatePropertiesDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RealEstatePropertiesDomain-default" xlink:from="us-gaap_RealEstatePropertiesAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RealEstatePropertiesDomain" xlink:from="us-gaap_RealEstatePropertiesAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_EquityMethodInvesteeNameDomain" xlink:from="us-
gaap_ScheduleOfEquityMethodInvestmentEquityMethodInvesteeNameAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-domain"
xbrldt:closed="true"/>
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<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_SubsequentEventTypeDomain" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:from="us-
gaap_Inc S tBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_EquityMethodInvestments" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="2" xlink:to="us-gaap_ProceedsFromPrincipalRepaymentsOnLoansAndLeasesHeldForInvestment"
xlink:from="us-gaap_StatementLineItems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3" xlink:to="us-gaap_IncreaseDecreaseInAssetsHeldForSale" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_EquityMethodInvestmentOwnershipPercentage" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="5" xlink:to="us-gaap_AreaOfLand" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="6" xlink:to="us-gaap_LoansPayable" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="7" xlink:to="us-gaap_InterestPayableCurrentAndNoncurrent" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="8" xlink:to="us-gaap_Deferred TaxLiabilities" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="9" xlink:to="us-gaap_TaxesPayableCurrent" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="10" xlink:to="us-gaap_IncomeTaxExpenseBenefit" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="11" xlink:to="gyro_NumberOfRealEstatePropertiesToBeDeveloped" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="12" xlink:to="us-gaap_AreaOfRealEstateProperty" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#st t-note-16-related-party-transactions-details-textual"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-16-related-party-transactions-details-textual"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/st: t-note-16-related-party-transactions-details-textual" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_NotforprofitCorporationMember"
xlink:label="gyro_NotforprofitCorporationMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_RentRevenue" xlink:label="gyro_RentRevenue"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AreaOfLand" xlink:label="us-
gaap_AreaOfLand"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_OperatingLeasesFutureMinimumPaymentsDue" xlink:label="us-gaap_OperatingLeasesFutureMinimumPaymentsDue"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_OperatingLeasesFutureMinimumPaymentsDueCurrent" xlink:label="us-gaap_OperatingLeasesFutureMinimumPaymentsDueCurrent"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyDomain" xlink:label="us-
gaap_RelatedPartyDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyDomain" xlink:label="us-
gaap_RelatedPartyDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:label="us-gaap_RelatedPartyTransactionsByRelatedPartyAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_NotforprofitCorporationMember" xlink:from="us-gaap_RelatedPartyDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RelatedPartyDomain-default" xlink:from="us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RelatedPartyDomain" xlink:from="us-
gaap_RelatedPartyTransactionsByRelatedPartyAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_AreaOfLand" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="2" xlink:to="us-gaap_OperatingLeasesFutureMinimumPaymentsDueCurrent" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3" xlink:to="us-gaap_OperatingLeasesFutureMinimumPaymentsDue" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="arc" order="4" xlink:to="gyro_RentRevenue" xlink:from="us-gaap_StatementLineItems"

xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-18-subsequent-events-details-textual"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-18-subsequent-events-details-textual"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-18-subsequent-events-details-textual" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_AdditionalEarnestMoneyDeposits"
xlink:label="gyro_AdditionalEarnestMoneyDeposits"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_AmendedPurchaseAndSaleAgreementMember"
xlink:label="gyro_AmendedPurchaseAndSaleAgreementMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FairfaxMedicalCenterMember" xlink:label="gyro_FairfaxMedicalCenterMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_JAGMember" xlink:label="gyro_JAGMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LeaseAndRentalExpenseContingentOnVacancies"
xlink:label="gyro_LeaseAndRentalExpenseContingentOnVacancies"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_PropertyAt3MedicalDriveMember"
xlink:label="gyro_PropertyAt3MedicalDriveMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_RentPeriodicPayment" xlink:label="gyro_RentPeriodicPayment"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_TameshasylReality LLCMember" xlink:label="gyro_TameshasylRealityLLCMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AreaOfRealEstateProperty"
xlink:label="us-gaap_AreaOfRealEstateProperty"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_CounterpartyNameAxis" xlink:label="us-
gaap_CounterpartyNameAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupIncludingDiscontinuedOperationPropertyPlantAndEquipment" xlink:label="us-
gaap_DisposalGroupIncludingDiscontinuedOperationPropertyPlantAndEquipment"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:label="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_EarnestMoneyDeposits" xlink:label="us-
gaap_EarnestMoneyDeposits"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:label="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LesseeLeasingArrangementsOperatingLeasesTermOfContract" xlink:label="us-
gaap_LesseeLeasingArrangementsOperatingLeasesTermOfContract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyTransactionAxis"
xlink:label="us-gaap_RelatedPartyTransactionAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyTransactionDomain"
xlink:label="us-gaap_RelatedPartyTransactionDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RelatedPartyTransactionDomain"
xlink:label="us-gaap_RelatedPartyTransactionDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:label="us-gaap_RepurchaseAgreementCounterpartyNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:label="us-gaap_RepurchaseAgreementCounterpartyNameDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventMember"
xlink:label="us-gaap_SubsequentEventMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeAxis"
xlink:label="us-gaap_SubsequentEventTypeAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SubsequentEventTypeDomain"
xlink:label="us-gaap_SubsequentEventTypeDomain-default"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventTypeAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventMember" xlink:from="us-gaap_SubsequentEventTypeDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_SubsequentEventTypeDomain-default" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="1" xlink:to="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_PropertyAt3MedicalDriveMember" xlink:from="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain-default" xlink:from="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="arc" order="2" xlink:to="us-gaap_CounterpartyNameAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_TameshasylRealityLLCMember" xlink:from="us-
gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:arcrole="http://xbrLorg/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RepurchaseAgreementCounterpartyNameDomain-default" xlink:from="us-
gaap_CounterpartyNameAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="gyro_FairfaxMedical CenterMember" xlink:from="us-
gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="gyro_JAGMember" xlink:from="us-gaap_RepurchaseAgreementCounterpartyNameDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="3" xlink:to="us-gaap_RelatedPartyTransactionAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_AmendedPurchaseAndSaleAgreementMember" xlink:from="us-
gaap_RelatedPartyTransactionDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RelatedPartyTransactionDomain-default" xlink:from="us-
gaap_RelatedPartyTransactionAxis" xlink:arcrole="http://xbrlorg/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RepurchaseAgreementCounterpartyNameDomain" xlink:from="us-
gaap_CounterpartyNameAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_SubsequentEventTypeDomain" xlink:from="us-gaap_SubsequentEventTypeAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_RelatedPartyTransactionDomain" xlink:from="us-gaap_RelatedPartyTransactionAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_DisposalGroupsIncludingDiscontinuedOperationsNameDomain" xlink:from="us-
gaap_IncomeStatementBalanceSheetAndAdditionalDisclosuresByDisposalGroupsIncludingDiscontinuedOperationsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_DisposalGroupIncludingDiscontinuedOperationPropertyPlantAndEquipment"
xlink:from="us-gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="2" xlink:to="us-gaap_EarnestMoneyDeposits" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3" xlink:to="gyro_AdditionalEarnestMoneyDeposits" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_LesseeLeasingArrangementsOperatingLeasesTermOfContract" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="5" xlink:to="us-gaap_AreaOfRealEstateProperty" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="6" xlink:to="gyro_LeaseAndRentalExpenseContingentOnVacancies" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="7" xlink:to="gyro_RentPeriodicPayment" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-13-other-commitments-and-contingencies-details"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-13-other-commitments-and-contingencies-details"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-13-other-commitments-and-contingencies-details"
xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_EmploymentAgreementWithSeveranceContingenciesMember"
xlink:label="gyro_EmploymentAgreementWithSeveranceContingenciesMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_IncentiveCompensationPlanMember"
xlink:label="gyro_IncentiveCompensationPlanMember"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_OtherEmployeeSeveranceCommitmentContingenciesMember"
xlink:label="gyro_OtherEmployeeSeveranceCommitmentContingenciesMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ContractualObligation" xlink:label="us-
gaap_ContractualObligation"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_OtherCommitmentsAxis" xlink:label="us-
gaap_OtherCommitmentsAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_OtherCommitmentsDomain"
xlink:label="us-gaap_OtherCommitmentsDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_OtherCommitmentsDomain"
xlink:label="us-gaap_Other CommitmentsDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:definitionArc xlink:type="are¢" order="0" xlink:to="us-gaap_OtherCommitmentsAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="gyro_IncentiveCompensationPlanMember" xlink:from="us-gaap_OtherCommitmentsDomain"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_OtherCommitmentsDomain-default" xlink:from="us-gaap_OtherCommitmentsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="gyro_EmploymentAgreementWithSeveranceContingenciesMember" xlink:from="us-
gaap_OtherCommitmentsDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="2" xlink:to="gyro_OtherEmployeeSeveranceCommitmentContingenciesMember" xlink:from="us-
gaap_OtherCommitmentsDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_OtherCommitmentsDomain" xlink:from="us-gaap_OtherCommitmentsAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_ContractualObligation" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-15-change-in-real-estate-assets-value-details"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-15-change-in-real-estate-assets-value-details"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-15-change-in-real-estate-assets-value-details" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfAccountingChangeInLiquidationValueOfRealEstate"
xlink:label="gyro_LiquidationBasisOfA ccountingChangeInLiquidationValueOfRealEstate"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RealEstateHeldforsale" xlink:label="us-
gaap_RealEstateHeldforsale"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SalesOfRealEstate" xlink:label="us-
gaap_SalesOfRealEstate"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_RealEstateHeldforsale" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="2" xlink:to="us-gaap_SalesOfRealEstate" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="3" xlink:to="gyro_LiquidationBasisOfAccountingChangeInLiquidationValueOfRealEstate" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>

<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#st t-cond d lidated-stat t-of-changes-in-net-assets-liquidation-basis-
unaudited" roleURI="http://www.gyrodyne.com/20160331/role/statement-cond d lidated- t-of-changes-in-net-assets-liquidation-basis-
unaudited"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/st: t-cond d lidated t-of-changes-in-net-assets-liquidation-

basis-unaudited" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfAccountingChangeInLiquidationValueOfRealEstate"
xlink:label="gyro_LiquidationBasisOfA ccountingChangeInLiquidationValueOfRealEstate"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingChangeInMarketValueOfSecurities"
xlink:label="gyro_LiquidationBasisOfA ccountingChangeInMarketValueOfSecurities"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnLiability"
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnLiability"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingTotalChangesInNetAssetsInLiquidation"
xlink:label="gyro_LiquidationBasisOfA ccountingTotalChangesInNetAssetsInLiquidation"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AssetsNet" xlink:label="us-
gaap_AssetsNet"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_LiquidationBasisOfAccountingMember"
xlink:label="us-gaap_LiquidationBasisOfAccountingMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_NetAssetsAdjustedBalance"
xlink:label="us-gaap_NetAssetsAdjustedBalance"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
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<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_LiquidationBasisOfAccountingMember" xlink:from="us-
gaap_ScenarioUnspecifiedDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_NetAssetsAdjustedBalance" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="2" xlink:to="gyro_LiquidationBasisOfAccountingChangeInLiquidationValueOfRealEstate" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3" xlink:to="gyro_LiquidationBasisOfAccountingChangeInMarketValueOfSecurities" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiability" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="5" xlink:to="gyro_LiquidationBasisOfAccountingTotalChangesInNetAssetsInLiquidation" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="6" xlink:to="us-gaap_AssetsNet" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-7-accrued-revenues-and-expenses-expected-to-be-earned-during-liquidation-

details" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-7-accrued-revenues-and-expenses-expected-to-be-earned-during-liquidation-
details"/>

- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-7-accrued-revenues-and-expenses-expected-to-be-earned-during-
liquidation-details" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingAccruedCapitalExpendituresExcludingLandDevelopmentCostsAndLandPurchases"
xlink:label="gyro_LiquidationBasisOfA ccountingAccruedCapitalExpendituresExcludingLandDevelopmentCostsAndLandPurchases"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfAccountingAccruedCorporateExpenditures"
xlink:label="gyro_LiquidationBasisOfAccountingAccruedCorporateExpenditures"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingAccruedLandDevelopmentCostsAndLandPurchases"
xlink:label="gyro_LiquidationBasisOfAccountingAccruedLandDevelopmentCostsAndLandPurchases"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfAccountingAccruedPropertyOperatingExpenses"
xlink:label="gyro_LiquidationBasisOfA ccountingAccruedPropertyOperatingExpenses"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfAccountingAccruedRealEstateSellingCosts"
xlink:label="gyro_LiquidationBasisOfA ccountingAccruedRealEstateSellingCosts"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfAccountingAccruedRentAndReimbursements"
xlink:label="gyro_LiquidationBasisOfA ccountingAccruedRentAndReimbursements"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingAccruedRetentionBonusPaymentsToDirectors"
xlink:label="gyro_LiquidationBasisOfA ccountingAccruedRetentionBonusPaymentsToDirectors"/>

<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingAccruedRetentionBonusPaymentsToExecutivesAndOtherEmployees"
xlink:label="gyro_LiquidationBasisOfA ccountingAccruedRetentionBonusPaymentsToExecutivesAndOtherEmployees"/>

<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingPrepaidExpensesAndOtherAssets"
xlink:label="gyro_LiquidationBasisOfAccountingPrepaidExpensesAndOtherAssets"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LiquidationBasisOfAccountingAccruedCostsToDisposeOfAssetsAndLiabilities" xlink:label="us-
gaap_LiquidationBasisOfAccountingAccruedCostsToDisposeOfAssetsAndLiabilities"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_LiquidationBasisOfAccountingMember"
xlink:label="us-gaap_LiquidationBasisOfAccountingMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_LiquidationBasisOfAccountingMember" xlink:from="us-
gaap_ScenarioUnspecifiedDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="gyro_LiquidationBasisOfAccountingAccruedRentAndReimbursements" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="2" xlink:to="gyro_LiquidationBasisOfAccountingAccruedPropertyOperatingExpenses" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3"
xlink:to="gyro_LiquidationBasisOfAccountingAccruedCapitalExpendituresExcludingLandDevelopmentCostsAndLandPurchases" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="gyro_LiquidationBasisOfAccountingAccruedLandDevelopmentCostsAndLandPurchases"

xlink:from="us-gaap_StatementLineItems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="are" order="5" xlink:to="gyro_LiquidationBasisOfA ccountingAccruedCorporateExpenditures" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="6" xlink:to="gyro_LiquidationBasisOfAccountingAccruedRealEstateSellingCosts" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are¢" order="7" xlink:to="gyro_LiquidationBasisOfAccountingAccruedRetentionBonusPaymentsToDirectors"
xlink:from="us-gaap_StatementLineItems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="8"
xlink:to="gyro_LiquidationBasisOfAccountingAccruedRetentionBonusPaymentsToExecutivesAndOtherEmployees" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="9" xlink:to="gyro_LiquidationBasisOfAccountingPrepaidExpensesAndOtherAssets" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="10" xlink:to="us-gaap_LiquidationBasisOfA ccountingAccruedCostsToDisposeOfAssetsAndLiabilities"
xlink:from="us-gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-9-historical-cost-and-estimated-fair-value-of-available-for-sale-securities-
details" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-9-historical-cost-and-estimated-fair-value-of-available-for-sale-securities-
details"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-9-historical-cost-and-estimated-fair-value-of-available-for-sale-
securities-details" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AvailableForSaleSecurities"
xlink:label="us-gaap_AvailableForSaleSecurities"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_AvailableForSaleSecuritiesAmortizedCost" xlink:label="us-gaap_AvailableForSaleSecuritiesAmortizedCost"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_AvailableforsaleSecuritiesGrossUnrealizedGainLoss1" xlink:label="us-gaap_AvailableforsaleSecuritiesGrossUnrealizedGainLoss1"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_AvailableForSaleSecuritiesAmortizedCost" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="2" xlink:to="us-gaap_AvailableforsaleSecuritiesGrossUnrealizedGainLoss1" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="3" xlink:to="us-gaap_AvailableForSaleSecurities" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-11-summary-of-allocation-to-plan-participants-details"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-11-summary-of-allocation-to-plan-participants-details"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-11-summary-of-allocation-to-plan-participants-details"
xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_FormerChiefExecutiveOfficerMember"
xlink:label="gyro_FormerChiefExecutiveOfficerMember"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_OtherEmployeesMember" xlink:label="gyro_OtherEmployeesMember"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_AllocatedShareBasedCompensationExpense" xlink:label="us-gaap_AllocatedShareBasedCompensationExpense"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ChiefExecutiveOfficerMember"
xlink:label="us-gaap_ChiefExecutiveOfficerMember"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ChiefFinancialOfficerMember"
xlink:label="us-gaap_ChiefFinancialOfficerMember"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ChiefOperatingOfficerMember"
xlink:label="us-gaap_ChiefOperatingOfficerMember"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DirectorMember" xlink:label="us-
gaap_DirectorMember"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_TitleOfIndividualAxis" xlink:label="us-
gaap_TitleOfIndividual Axis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:label="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain"/>
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<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:label="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain-default"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_TitleOfIndividualAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_DirectorMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain-default" xlink:from="us-
gaap_TitleOfIndividualAxis" xlink:arcrole="http://xbrlorg/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ChiefOperatingOfficerMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="2" xlink:to="gyro_FormerChiefExecutiveOfficerMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="3" xlink:to="us-gaap_ChiefExecutiveOfficerMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="4" xlink:to="us-gaap_ChiefFinancialOfficerMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="5" xlink:to="gyro_OtherEmployeesMember" xlink:from="us-
gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_TitleOfIndividualWithRelationshipToEntityDomain" xlink:from="us-
gaap_TitleOfIndividualAxis" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_AllocatedShareBasedCompensationExpense" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-13-lease-revenue-commitments-details"

roleURI="http://www.gyrodyne.com/20160331/role/statement-note-13-lease-revenue-commitments-details"/>

- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-13-lease-revenue-commitments-details" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivable" xlink:label="us-gaap_OperatingLeasesFutureMinimumPaymentsReceivable"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableCurrent" xlink:label="us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableCurrent"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableInFiveYears" xlink:label="us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableInFiveYears"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableInFourYears" xlink:label="us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableInFourYears"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableInThreeYears" xlink:label="us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableInThreeYears"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableInTwoYears" xlink:label="us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableInTwoYears"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableThereafter" xlink:label="us-
gaap_OperatingLeasesFutureMinimumPaymentsReceivableThereafter"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_OperatingLeasesFutureMinimumPaymentsReceivableCurrent" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="2" xlink:to="us-gaap_OperatingLeasesFutureMinimumPaymentsReceivableInTwoYears" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3" xlink:to="us-gaap_OperatingLeasesFutureMinimumPaymentsReceivableInThreeYears" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="us-gaap_OperatingLeasesFutureMinimumPaymentsReceivableInFiveYears" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="5" xlink:to="us-gaap_OperatingLeasesFutureMinimumPaymentsReceivableInFourYears" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="arc" order="6" xlink:to="us-gaap_OperatingLeasesFutureMinimumPaymentsReceivableThereafter" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="7" xlink:to="us-gaap_OperatingLeasesFutureMinimumPaymentsReceivable" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>

<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#st t-cond d lidated-stat t-of-net-assets-liquidation-basis-current-period-
unaudited" roleURI="http://www.gyrodyne.com/20160331/role/statement-cond d lidated- t-of-net-assets-liquidation-basis-current-period-
unaudited"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/st: t-cond d lidated t-of-net-assets-liquidation-basis-current-

period-unaudited" xlink:type="extended">

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AccountsPayableCurrentAndNoncurrent"
xlink:label="us-gaap_AccountsPayableCurrentAndNoncurrent"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AccruedIncomeTaxes" xlink:label="us-
gaap_AccruedIncomeTaxes"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_AccruedLiabilitiesCurrentAndNoncurrent" xlink:label="us-gaap_AccruedLiabilitiesCurrentAndNoncurrent"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_Assets" xlink:label="us-gaap_Assets"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AssetsAbstract" xlink:label="us-
gaap_AssetsAbstract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AssetsNet" xlink:label="us-
gaap_AssetsNet"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_CashAndCashEquivalentsAtCarryingValue" xlink:label="us-gaap_CashAndCashEquivalentsAtCarryingValue"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_DeferredRentCredit" xlink:label="us-
gaap_DeferredRentCredit"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_Liabilities" xlink:label="us-
gaap_Liabilities"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_LiabilitiesAbstract" xlink:label="us-
gaap_LiabilitiesAbstract"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LiquidationBasisOfAccountingAccruedCostsToDisposeOfAssetsAndLiabilities" xlink:label="us-
gaap_LiquidationBasisOfAccountingAccruedCostsToDisposeOfAssetsAndLiabilities"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_LiquidationBasisOfAccountingMember"
xlink:label="us-gaap_LiquidationBasisOfAccountingMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_MarketableSecurities" xlink:label="us-
gaap_MarketableSecurities"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_RealEstateHeldforsale" xlink:label="us-
gaap_RealEstateHeldforsale"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ReceivablesNetCurrent" xlink:label="us-
gaap_ReceivablesNetCurrent"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_SecurityDepositLiability" xlink:label="us-
gaap_SecurityDepositLiability"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_LiquidationBasisOfAccountingMember" xlink:from="us-
gaap_ScenarioUnspecifiedDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_AssetsAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_RealEstateHeldforsale" xlink:from="us-gaap_AssetsAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_CashAndCashEquivalentsAtCarryingValue" xlink:from="us-gaap_AssetsAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="2" xlink:to="us-gaap_MarketableSecurities" xlink:from="us-gaap_AssetsAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="3" xlink:to="us-gaap_ReceivablesNetCurrent" xlink:from="us-gaap_AssetsAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="4" xlink:to="us-gaap_Assets" xlink:from="us-gaap_AssetsAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="2" xlink:to="us-gaap_LiabilitiesAbstract" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_AccountsPayableCurrentAndNoncurrent" xlink:from="us-gaap_LiabilitiesAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_AccruedLiabilitiesCurrentAndNoncurrent" xlink:from="us-gaap_LiabilitiesAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="2" xlink:to="us-gaap_DeferredRentCredit" xlink:from="us-gaap_LiabilitiesAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="arc" order="3" xlink:to="us-gaap_SecurityDepositLiability" xlink:from="us-gaap_LiabilitiesAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="4" xlink:to="us-gaap_AccruedIncomeTaxes" xlink:from="us-gaap_LiabilitiesAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="5" xlink:to="us-gaap_LiquidationBasisOfAccountingAccruedCostsToDisposeOfAssetsAndLiabilities"
xlink:from="us-gaap_LiabilitiesAbstract" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="6" xlink:to="us-gaap_Liabilities" xlink:from="us-gaap_LiabilitiesAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="7" xlink:to="us-gaap_AssetsNet" xlink:from="us-gaap_LiabilitiesAbstract"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-details"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-details"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-
details" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingAccruedCapitalExpendituresExcludingLandDevelopmentCostsAndLandPurchases"
xlink:label="gyro_LiquidationBasisOfA ccountingAccruedCapitalExpendituresExcludingLandDevelopmentCostsAndLandPurchases"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfAccountingAccruedCorporateExpenditures"
xlink:label="gyro_LiquidationBasisOfAccountingAccruedCorporateExpenditures"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingAccruedLandDevelopmentCostsAndLandPurchases"
xlink:label="gyro_LiquidationBasisOfAccountingAccruedLandDevelopmentCostsAndLandPurchases"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingAccruedPropertyOperatingExpenses"
xlink:label="gyro_LiquidationBasisOfA ccountingAccruedPropertyOperatingExpenses"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfAccountingAccruedRealEstateSellingCosts"
xlink:label="gyro_LiquidationBasisOfA ccountingAccruedRealEstateSellingCosts"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingAccruedRentAndReimbursements"
xlink:label="gyro_LiquidationBasisOfA ccountingAccruedRentAndReimbursements"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingAccruedRetentionBonusPaymentsToDirectors"
xlink:label="gyro_LiquidationBasisOfA ccountingAccruedRetentionBonusPaymentsToDirectors"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingAccruedRetentionBonusPaymentsToExecutivesAndOtherEmployees"”
xlink:label="gyro_LiquidationBasisOfAccountingAccruedRetentionBonusPaymentsToExecutivesAndOtherEmployees"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingIncreaseDecreaseInPrepaidExpensesAndOtherAssets"
xlink:label="gyro_LiquidationBasisOfA ccountingIncreaseDecreaseInPrepaidExpensesAndOtherAssets"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingPrepaidExpensesAndOtherAssets"
xlink:label="gyro_LiquidationBasisOfA ccountingPrepaidExpensesAndOtherAssets"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedCapitalExpendituresExcludingLandDevelopmentCostsAndL:
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnAccruedCapitalExpendituresExcludingLandDevelopmentCostsAndLan:
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedCorporateExpenditures”
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnAccruedCorporateExpenditures"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedInvestmentOfRealEstate"
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnAccruedInvestmentOfRealEstate"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedLandDevelopmentCostsAndLandPurchases"
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnAccruedLandDevelopmentCostsAndLandPurchases"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedPropertyOperatingCosts"
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnAccruedPropertyOperatingCosts"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedRetentionBonusPaymentsToDirectors"
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnAccruedRetentionBonusPaymentsToDirectors"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedRetentionBonusPaymentsToExecutivesAndOtherEmployees"”
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnAccruedRetentionBonusPaymentsToExecutivesAndOther Employees"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedSellingCostsOnRealEstateAssets"
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnAccruedSellingCostsOnRealEstateAssets"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAssetInvestmentOfRealEstate"
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnAssetInvestmentOfRealEstate"/>
<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnLiability"
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnLiability"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityCapitalExpendituresExcludingLandDevelopmentCostsAndL:
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnLiabilityCapitalExpendituresExcludingLandDevelopmentCostsAndLan
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityCorporateExpenditures”
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnLiabilityCorporateExpenditures"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityLandDevelopmentCostsAndLandPurchases"
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnLiabilityLandDevelopmentCostsAndLandPurchases"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityPropertyOperatingCosts"
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnLiabilityPropertyOperatingCosts"/>
<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityRetentionBonusPaymentsToDirectors"
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnLiabilityRetentionBonusPaymentsToDirectors"/>
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<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityRetentionBonusPaymentsToExecutivesAndOtherEmployees"
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnLiabilityRetentionBonusPaymentsToExecutivesAndOtherEmployees"/>

<link:loc xlink:type="locator" xlink:href="gyro-
20160331.xsd#gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilitySellingCostsOnReal EstateAssets"
xlink:label="gyro_LiquidationBasisOfA ccountingRemeasurementGainLossOnLiabilitySellingCostsOnRealEstateAssets"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LiquidationBasisOfAccountingAccruedCostsToDisposeOfAssetsAndLiabilities" xlink:label="us-
gaap_LiquidationBasisOfAccountingAccruedCostsToDisposeOfAssetsAndLiabilities"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_LiquidationBasisOfAccountingMember"
xlink:label="us-gaap_LiquidationBasisOfAccountingMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedCostsToDisposeOfAssetsAndLiabilities" xlink:label="us-
gaap_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedCostsToDisposeOfAssetsAndLiabilities"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_LiquidationBasisOfAccountingMember" xlink:from="us-
gaap_ScenarioUnspecifiedDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="gyro_LiquidationBasisOfAccountingAccruedRentAndReimbursements" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="2" xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedInvestmentOfRealEstate"
xlink:from="us-gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="3" xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAssetInvestmentOfRealEstate"
xlink:from="us-gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="4" xlink:to="gyro_LiquidationBasisOfAccountingAccruedPropertyOperatingExpenses" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="5"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedPropertyOperatingCosts" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="6"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityPropertyOperatingCosts" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="7"
xlink:to="gyro_LiquidationBasisOfAccountingAccruedCapitalExpendituresExcludingLandDevelopmentCostsAndLandPurchases" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="8"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnA ccruedCapitalExpendituresExcludingLandDevelopmentCostsAndLandP
xlink:from="us-gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="9"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityCapitalExpendituresExcludingLandDevelopmentCostsAndLandP
xlink:from="us-gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="10" xlink:to="gyro_LiquidationBasisOfAccountingAccruedLandDevelopmentCostsAndLandPurchases"
xlink:from="us-gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="11"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedLandDevelopmentCostsAndLandPurchases" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="12"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityLandDevelopmentCostsAndLandPurchases" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="13" xlink:to="gyro_LiquidationBasisOfA ccountingAccruedCorporateExpenditures" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="14"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedCorporateExpenditures" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="15"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityCorporateExpenditures" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="16" xlink:to="gyro_LiquidationBasisOfAccountingAccruedRealEstateSellingCosts" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc¢" order="17"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnA ccruedSellingCostsOnRealEstateAssets" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="18"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilitySellingCostsOnRealEstateAssets" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
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<link:definitionArc xlink:type="arc" order="19" xlink:to="gyro_LiquidationBasisOfAccountingAccruedRetentionBonusPaymentsToDirectors"
xlink:from="us-gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="20"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedRetentionBonusPaymentsToDirectors" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc¢" order="21"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityRetentionBonusPaymentsToDirectors" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="22"
xlink:to="gyro_LiquidationBasisOfAccountingAccruedRetentionBonusPaymentsToExecutivesAndOtherEmployees" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="23"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedRetentionBonusPaymentsToExecutivesAndOtherEmployees"
xlink:from="us-gaap_StatementLineItems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="24"
xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityRetentionBonusPaymentsToExecutivesAndOtherEmployees"
xlink:from="us-gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="25" xlink:to="gyro_LiquidationBasisOfA ccountingPrepaidExpensesAndOtherAssets" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="26" xlink:to="gyro_LiquidationBasisOfA ccountingIncreaseDecreaseInPrepaidExpensesAndOtherAssets"
xlink:from="us-gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="27" xlink:to="us-gaap_LiquidationBasisOfA ccountingAccruedCostsToDisposeOfAssetsAndLiabilities"
xlink:from="us-gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="28" xlink:to="us-
gaap_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedCostsToDisposeOfAssetsAndLiabilities" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc¢" order="29" xlink:to="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiability" xlink:from="us-
gaap_StatementLineltems" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-15-carrying-value-and-fair-value-of-financial-assets-and-liabilities-details"
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-15-carrying-value-and-fair-value-of-financial-assets-and-liabilities-details"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-15-carrying-value-and-fair-value-of-financial-assets-and-liabilities-
details" xlink:type="extended">
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AvailableForSaleSecurities"
xlink:label="us-gaap_AvailableForSaleSecurities"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_FairValueByFairValueHierarchyLevelAxis" xlink:label="us-gaap_FairValueByFairValueHierarchyLevelAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_FairValueInputsLeve]l2Member"
xlink:label="us-gaap_FairValueInputsLevel2Member"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_FairValueMeasurementsFairValueHierarchyDomain" xlink:label="us-gaap_FairValueMeasurementsFairValueHierarchyDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_FairValueMeasurementsFairValueHierarchyDomain" xlink:label="us-gaap_FairValueMeasurementsFairValueHierarchyDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_MarketableSecurities" xlink:label="us-
gaap_MarketableSecurities"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>
<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_FairValueByFairValueHierarchyLevel Axis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_FairValueInputsLevel2Member" xlink:from="us-
gaap_FairValueMeasurementsFairValueHierarchyDomain" xlink:arcrole="http://xbrLorg/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_FairValueMeasurementsFairValueHierarchyDomain-default" xlink:from="us-
gaap_FairValueByFairValueHierarchyLevelAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_FairValueMeasurementsFairValueHierarchyDomain" xlink:from="us-
gaap_FairValueByFairValueHierarchyLevelAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>
<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_MarketableSecurities" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
<link:definitionArc xlink:type="arc" order="2" xlink:to="us-gaap_AvailableForSaleSecurities" xlink:from="us-gaap_StatementLineItems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>
</link:definitionLink>
<link:roleRef xlink:type="simple" xlink:href="gyro-20160331.xsd#statement-note-15-assets-and-liabilities-from-continuing-operations-at-fair-value-recurring-
and-nonrecurring-details" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-15-assets-and-liabilities-from-continuing-operations-at-fair-
value-recurring-and-nonrecurring-details"/>
- <link:definitionLink xlink:role="http://www.gyrodyne.com/20160331/role/statement-note-15-assets-and-liabilities-from-continuing-operations-at-fair-value-
recurring-and-nonrecurring-details" xlink:type="extended">
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<link:loc xlink:type="locator" xlink:href="gyro-20160331.xsd#gyro_ImpairedRealEstateAssetsMember"
xlink:label="gyro_ImpairedRealEstateAssetsMember"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_AssetsFairValueDisclosure"
xlink:label="us-gaap_AssetsFairValueDisclosure"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_FairValueByFairValueHierarchyLevelAxis" xlink:label="us-gaap_FairValueByFairValueHierarchyLevelAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_FairValueInputsLevel3Member"
xlink:label="us-gaap_FairValueInputsLevel3Member"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_FairValueMeasurementsFairValueHierarchyDomain" xlink:label="us-gaap_FairValueMeasurementsFairValueHierarchyDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_FairValueMeasurementsFairValueHierarchyDomain" xlink:label="us-gaap_FairValueMeasurementsFairValueHierarchyDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ImpairedLongLivedAssetsHeld AndUsed AssetNameDomain" xlink:label="us-
gaap_ImpairedLongLivedAssetsHeld AndUsed AssetNameDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ImpairedLongLivedAssetsHeldAndUsed AssetNameDomain" xlink:label="us-gaap_ImpairedLongLivedAssetsHeldAndUsed AssetNameDomain-
default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-
gaap_ImpairedLongLivedAssetsHeldAndUsedByTypeAxis" xlink:label="us-gaap_ImpairedLongLived AssetsHeldAndUsedByTypeAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_ScenarioUnspecifiedDomain"
xlink:label="us-gaap_ScenarioUnspecifiedDomain-default"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementLineltems" xlink:label="us-
gaap_StatementLineltems"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementScenarioAxis" xlink:label="us-
gaap_StatementScenarioAxis"/>

<link:loc xlink:type="locator" xlink:href="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd#us-gaap_StatementTable" xlink:label="us-
gaap_StatementTable"/>

<link:definitionArc xlink:type="are¢" order="0" xlink:to="us-gaap_ImpairedLongLivedAssetsHeld AndUsedByTypeAxis" xlink:from="us-
gaap_StatementTable" xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="gyro_ImpairedRealEstateAssetsMember" xlink:from="us-
gaap_ImpairedLongLivedAssetsHeldAndUsed AssetNameDomain" xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member"
xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ImpairedLongLivedAssetsHeldAndUsedAssetNameDomain-default" xlink:from="us-
gaap_ImpairedLongLivedAssetsHeld AndUsedByTypeAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="1" xlink:to="us-gaap_FairValueByFairValueHierarchyLevel Axis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_FairValueInputsLevel3Member" xlink:from="us-
gaap_FairValueMeasurementsFairValueHierarchyDomain" xlink:arcrole="http://xbrlLorg/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_FairValueMeasurementsFairValueHierarchyDomain-default" xlink:from="us-
gaap_FairValueByFairValueHierarchyLevelAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are¢" order="2" xlink:to="us-gaap_StatementScenarioAxis" xlink:from="us-gaap_StatementTable"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/hypercube-dimension" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="0" xlink:to="us-gaap_ScenarioUnspecifiedDomain-default" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-default" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ScenarioUnspecifiedDomain" xlink:from="us-gaap_StatementScenarioAxis"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_FairValueMeasurementsFairValueHierarchyDomain" xlink:from="us-
gaap_FairValueByFairValueHierarchyLevelAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="are" order="1" xlink:to="us-gaap_ImpairedLongLivedAssetsHeld AndUsedAssetNameDomain" xlink:from="us-
gaap_ImpairedLongLivedAssetsHeldAndUsedByTypeAxis" xlink:arcrole="http://xbrl.org/int/dim/arcrole/dimension-domain" xbrldt:closed="true"/>

<link:definitionArc xlink:type="arc" order="0" xlink:to="us-gaap_StatementTable" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/all" xbrldt:closed="true" xbrldt:contextElement="segment"/>

<link:definitionArc xlink:type="are¢" order="1" xlink:to="us-gaap_AssetsFairValueDisclosure" xlink:from="us-gaap_StatementLineltems"
xlink:arcrole="http://xbrl.org/int/dim/arcrole/domain-member" xbrldt:closed="true"/>

</link:definitionLink>
</link:linkbase>
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