
<?xml version="1.0" encoding="US-ASCII"?>
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<xsd:import schemaLocation="http://www.xbrl.org/dtr/type/numeric-2009-12-16.xsd" namespace="http://www.xbrl.org/dtr/type/numeric"/>

<xsd:import schemaLocation="http://xbrl.fasb.org/us-gaap/2016/elts/us-types-2016-01-31.xsd" namespace="http://fasb.org/us-types/2016-01-31"/>
<xsd:import schemaLocation="http://xbrl.sec.gov/currency/2014/currency-2014-01-31.xsd" namespace="http://xbrl.sec.gov/currency/2014-01-31"/>

<xsd:import schemaLocation="http://xbrl.sec.gov/exch/2014/exch-2014-01-31.xsd" namespace="http://xbrl.sec.gov/exch/2014-01-31"/>
<xsd:import schemaLocation="http://www.xbrl.org/lrr/role/negated-2009-12-16.xsd" namespace="http://www.xbrl.org/2009/role/negated"/>

<xsd:import schemaLocation="http://www.xbrl.org/dtr/type/nonNumeric-2009-12-16.xsd" namespace="http://www.xbrl.org/dtr/type/non-numeric"/>
<xsd:import schemaLocation="http://xbrl.sec.gov/country/2013/country-2013-01-31.xsd" namespace="http://xbrl.sec.gov/country/2013-01-31"/>
<xsd:import schemaLocation="http://xbrl.sec.gov/sic/2011/sic-2011-01-31.xsd" namespace="http://xbrl.sec.gov/sic/2011-01-31"/>

<xsd:import schemaLocation="http://www.xbrl.org/2003/xbrl-instance-2003-12-31.xsd" namespace="http://www.xbrl.org/2003/instance"/>
<xsd:import schemaLocation="http://xbrl.fasb.org/us-gaap/2016/elts/us-roles-2016-01-31.xsd" namespace="http://fasb.org/us-roles/2016-01-31"/>

<xsd:import schemaLocation="http://xbrl.sec.gov/invest/2013/invest-2013-01-31.xsd" namespace="http://xbrl.sec.gov/invest/2013-01-31"/>
<xsd:import schemaLocation="http://xbrl.sec.gov/dei/2014/dei-2014-01-31.xsd" namespace="http://xbrl.sec.gov/dei/2014-01-31"/>

<xsd:import schemaLocation="http://xbrl.sec.gov/stpr/2011/stpr-2011-01-31.xsd" namespace="http://xbrl.sec.gov/stpr/2011-01-31"/>
<xsd:import schemaLocation="http://xbrl.sec.gov/naics/2011/naics-2011-01-31.xsd" namespace="http://xbrl.sec.gov/naics/2011-01-31"/>

<xsd:import schemaLocation="http://www.xbrl.org/2005/xbrldt-2005.xsd" namespace="http://xbrl.org/2005/xbrldt"/>
<xsd:import schemaLocation="http://xbrl.fasb.org/us-gaap/2016/elts/us-gaap-2016-01-31.xsd" namespace="http://fasb.org/us-gaap/2016-01-31"/>

<link:linkbaseRef xlink:role="http://www.xbrl.org/2003/role/labelLinkbaseRef" xlink:type="simple" xlink:href="gyro-20160331_lab.xml" 
xlink:arcrole="http://www.w3.org/1999/xlink/properties/linkbase"/>

<link:linkbaseRef xlink:role="http://www.xbrl.org/2003/role/calculationLinkbaseRef" xlink:type="simple" xlink:href="gyro-20160331_cal.xml" 
xlink:arcrole="http://www.w3.org/1999/xlink/properties/linkbase"/>

<link:linkbaseRef xlink:role="http://www.xbrl.org/2003/role/definitionLinkbaseRef" xlink:type="simple" xlink:href="gyro-20160331_def.xml" 
xlink:arcrole="http://www.w3.org/1999/xlink/properties/linkbase"/>

<link:linkbaseRef xlink:role="http://www.xbrl.org/2003/role/presentationLinkbaseRef" xlink:type="simple" xlink:href="gyro-20160331_pre.xml" 
xlink:arcrole="http://www.w3.org/1999/xlink/properties/linkbase"/>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">000 - Document - Document And Entity Information</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">001 - Statement - Condensed Consolidated Statement of Net Assets (Liquidation Basis) 
(Current Period Unaudited)</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">002 - Statement - Condensed Consolidated Statement of Changes in Net Assets 
(Liquidation Basis) (Unaudited)</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">003 - Disclosure - Note 1 - The Company</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">004 - Disclosure - Note 2 - Strategic Process</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">005 - Disclosure - Note 3 - Significant Accounting Policies</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<xsd:schema xmlns:xlink="http://www.w3.org/1999/xlink" xmlns:xbrli="http://www.xbrl.org/2003/instance" xmlns:us-gaap="http://fasb.org/us-gaap/2016-01-31" 

xmlns:stpr="http://xbrl.sec.gov/stpr/2011-01-31" xmlns:sic="http://xbrl.sec.gov/sic/2011-01-31" xmlns:nonnum="http://www.xbrl.org/dtr/type/non-numeric" 
xmlns:naics="http://xbrl.sec.gov/naics/2011-01-31" xmlns:link="http://www.xbrl.org/2003/linkbase" xmlns:invest="http://xbrl.sec.gov/invest/2013-01-31" 

xmlns:gyro="http://www.gyrodyne.com/20160331" xmlns:exch="http://xbrl.sec.gov/exch/2014-01-31" xmlns:dei="http://xbrl.sec.gov/dei/2014-01-31" 
xmlns:currency="http://xbrl.sec.gov/currency/2014-01-31" xmlns:country="http://xbrl.sec.gov/country/2013-01-31" 

targetNamespace="http://www.gyrodyne.com/20160331" elementFormDefault="qualified" attributeFormDefault="unqualified" 
xmlns:xsd="http://www.w3.org/2001/XMLSchema" xmlns:xbrldt="http://xbrl.org/2005/xbrldt" xmlns:us-types="http://fasb.org/us-types/2016-01-31" xmlns:us-

roles="http://fasb.org/us-roles/2016-01-31" xmlns:num="http://www.xbrl.org/dtr/type/numeric">

<xsd:annotation>-
<xsd:appinfo>-

<link:roleType id="statement-document-and-entity-information" roleURI="http://www.gyrodyne.com/20160331/role/statement-document-and-entity-

information">
-

<link:roleType id="statement-condensed-consolidated-statement-of-net-assets-liquidation-basis-current-period-unaudited" 

roleURI="http://www.gyrodyne.com/20160331/role/statement-condensed-consolidated-statement-of-net-assets-liquidation-basis-current-period-

unaudited">

-

<link:roleType id="statement-condensed-consolidated-statement-of-changes-in-net-assets-liquidation-basis-unaudited" 
roleURI="http://www.gyrodyne.com/20160331/role/statement-condensed-consolidated-statement-of-changes-in-net-assets-liquidation-basis-

unaudited">

-

<link:roleType id="statement-note-1-the-company" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-1-the-company">-

<link:roleType id="statement-note-2-strategic-process" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-2-strategic-process">-

<link:roleType id="statement-note-3-significant-accounting-policies-" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-3-significant-

accounting-policies-">
-

<link:roleType id="statement-note-4-basis-of-quarterly-presentations-" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-4-basis-of-

quarterly-presentations-">

-
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<link:definition xmlns="http://www.xbrl.org/2003/linkbase">006 - Disclosure - Note 4 - Basis of Quarterly Presentations</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">007 - Disclosure - Note 5 - Principles of Consolidation</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">008 - Disclosure - Note 6 - Statement of Net Assets in Liquidation</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">009 - Disclosure - Note 7 - Liability for Estimated Costs in Excess of Receipts During 

Liquidation</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">010 - Disclosure - Note 8 - Disposition Activities</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">011 - Disclosure - Note 9 - Investment in Marketable Securities</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">012 - Disclosure - Note 10 - Income Taxes</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">013 - Disclosure - Note 11 - Incentive Compensation Plan</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">014 - Disclosure - Note 12 - Concentration of Credit Risk</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">015 - Disclosure - Note 13 - Commitments and Contingencies</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">016 - Disclosure - Note 14 - Recent Accounting Pronouncements</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">017 - Disclosure - Note 15 - Fair Value of Financial Instruments</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:roleType id="statement-note-5-principles-of-consolidation" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-5-principles-of-

consolidation">
-

<link:roleType id="statement-note-6-statement-of-net-assets-in-liquidation" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-6-

statement-of-net-assets-in-liquidation">

-

<link:roleType id="statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-" 

roleURI="http://www.gyrodyne.com/20160331/role/statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-">

-

<link:roleType id="statement-note-8-disposition-activities-" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-8-disposition-activities-

">

-

<link:roleType id="statement-note-9-investment-in-marketable-securities" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-9-

investment-in-marketable-securities">
-

<link:roleType id="statement-note-10-income-taxes-" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-10-income-taxes-">-

<link:roleType id="statement-note-11-incentive-compensation-plan" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-11-incentive-

compensation-plan">

-

<link:roleType id="statement-note-12-concentration-of-credit-risk" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-12-

concentration-of-credit-risk">

-

<link:roleType id="statement-note-13-commitments-and-contingencies" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-13-

commitments-and-contingencies">
-

<link:roleType id="statement-note-14-recent-accounting-pronouncements" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-14-

recent-accounting-pronouncements">

-

<link:roleType id="statement-note-15-fair-value-of-financial-instruments" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-15-fair-

value-of-financial-instruments">
-
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<link:definition xmlns="http://www.xbrl.org/2003/linkbase">018 - Disclosure - Note 16 - Related Party Transactions</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">019 - Document - Note 17 - Reclassisfications</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">020 - Disclosure - Note 18 - Subsequent Events</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">021 - Disclosure - Significant Accounting Policies (Policies)</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">022 - Disclosure - Note 7 - Liability for Estimated Costs in Excess of Receipts During 
Liquidation (Tables)</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">023 - Disclosure - Note 9 - Investment in Marketable Securities (Tables)</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">024 - Disclosure - Note 11 - Incentive Compensation Plan (Tables)</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">025 - Disclosure - Note 13 - Commitments and Contingencies (Tables)</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">026 - Disclosure - Note 15 - Fair Value of Financial Instruments (Tables)
</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">027 - Disclosure - Note 1 - The Company (Details Textual)</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">028 - Disclosure - Note 2 - Strategic Process (Details Textual)</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">029 - Disclosure - Note 6 - Statement of Net Assets in Liquidation (Details Textual)
</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>

<link:roleType id="statement-note-16-related-party-transactions-" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-16-related-

party-transactions-">

-

<link:roleType id="statement-note-17-reclassisfications" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-17-reclassisfications">-

<link:roleType id="statement-note-18-subsequent-events" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-18-subsequent-events">-

<link:roleType id="statement-significant-accounting-policies-policies" roleURI="http://www.gyrodyne.com/20160331/role/statement-significant-

accounting-policies-policies">

-

<link:roleType id="statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-tables" 
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-tables">

-

<link:roleType id="statement-note-9-investment-in-marketable-securities-tables" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-9-

investment-in-marketable-securities-tables">
-

<link:roleType id="statement-note-11-incentive-compensation-plan-tables" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-11-

incentive-compensation-plan-tables">

-

<link:roleType id="statement-note-13-commitments-and-contingencies-tables" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-13-

commitments-and-contingencies-tables">
-

<link:roleType id="statement-note-15-fair-value-of-financial-instruments-tables" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-

15-fair-value-of-financial-instruments-tables">
-

<link:roleType id="statement-note-1-the-company-details-textual" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-1-the-company-

details-textual">
-

<link:roleType id="statement-note-2-strategic-process-details-textual" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-2-strategic-

process-details-textual">

-

<link:roleType id="statement-note-6-statement-of-net-assets-in-liquidation-details-textual" 
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-6-statement-of-net-assets-in-liquidation-details-textual">

-
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<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">030 - Disclosure - Note 7 - Accrued Revenues and Expenses Expected to be Earned during 

Liquidation (Details)</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">031 - Disclosure - Note 7 - Liability for Estimated Costs in Excess of Receipts during 

Liquidation (Details)</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">032 - Disclosure - Note 8 - Disposition Activities (Details Textual)</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">033 - Disclosure - Note 9 - Investment in Marketable Securities (Details Textual)

</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">034 - Disclosure - Note 9 - Historical Cost and Estimated Fair Value of Available for Sale 

Securities (Details)</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">035 - Disclosure - Note 11 - Incentive Compensation Plan (Details Textual)

</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">036 - Disclosure - Note 11 - Summary of Allocation to Plan Participants (Details)
</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">037 - Disclosure - Note 12 - Concentration of Credit Risk (Details Textual)
</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">038 - Disclosure - Note 13 - Commitments and Contingencies (Details Textual)
</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">039 - Disclosure - Note 13 - Lease Revenue Commitments (Details)</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:roleType id="statement-note-7-accrued-revenues-and-expenses-expected-to-be-earned-during-liquidation-details" 
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-7-accrued-revenues-and-expenses-expected-to-be-earned-during-liquidation-

details">

-

<link:roleType id="statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-details" 

roleURI="http://www.gyrodyne.com/20160331/role/statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-details">

-

<link:roleType id="statement-note-8-disposition-activities-details-textual" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-8-

disposition-activities-details-textual">
-

<link:roleType id="statement-note-9-investment-in-marketable-securities-details-textual" 

roleURI="http://www.gyrodyne.com/20160331/role/statement-note-9-investment-in-marketable-securities-details-textual">

-

<link:roleType id="statement-note-9-historical-cost-and-estimated-fair-value-of-available-for-sale-securities-details" 

roleURI="http://www.gyrodyne.com/20160331/role/statement-note-9-historical-cost-and-estimated-fair-value-of-available-for-sale-securities-details">

-

<link:roleType id="statement-note-11-incentive-compensation-plan-details-textual" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-

11-incentive-compensation-plan-details-textual">

-

<link:roleType id="statement-note-11-summary-of-allocation-to-plan-participants-details" 

roleURI="http://www.gyrodyne.com/20160331/role/statement-note-11-summary-of-allocation-to-plan-participants-details">

-

<link:roleType id="statement-note-12-concentration-of-credit-risk-details-textual" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-

12-concentration-of-credit-risk-details-textual">
-

<link:roleType id="statement-note-13-commitments-and-contingencies-details-textual" roleURI="http://www.gyrodyne.com/20160331/role/statement-

note-13-commitments-and-contingencies-details-textual">
-

<link:roleType id="statement-note-13-lease-revenue-commitments-details" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-13-lease-

revenue-commitments-details">
-
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<link:definition xmlns="http://www.xbrl.org/2003/linkbase">040 - Disclosure - Note 13 - Other Commitments and Contingencies (Details)

</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">041 - Disclosure - Note 15 - Fair Value of Financial Instruments (Details Textual)

</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">042 - Disclosure - Note 15 - Carrying Value and Fair Value of Financial Assets and 
Liabilities (Details)</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>

<link:usedOn>link:presentationLink</link:usedOn>
</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">043 - Disclosure - Note 15 - Assets and Liabilities from Continuing Operations at Fair 

Value Recurring and Non-Recurring (Details)</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">044 - Disclosure - Note 15 - Change in Real Estate Assets Value (Details)

</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">045 - Disclosure - Note 16 - Related Party Transactions (Details Textual)

</link:definition>
<link:usedOn>link:calculationLink</link:usedOn>

<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>

<link:definition xmlns="http://www.xbrl.org/2003/linkbase">046 - Disclosure - Note 18 - Subsequent Events (Details Textual)</link:definition>

<link:usedOn>link:calculationLink</link:usedOn>
<link:usedOn>link:definitionLink</link:usedOn>
<link:usedOn>link:presentationLink</link:usedOn>

</link:roleType>
</xsd:appinfo>

</xsd:annotation>
<xsd:element type="num:percentItemType" id="gyro_AdditionalBonusPoolFundingAdditionalPercentageOfGrossSalesPriceOnPropertyAppreciation" 

xbrli:periodType="instant" substitutionGroup="xbrli:item" nillable="true" 
name="AdditionalBonusPoolFundingAdditionalPercentageOfGrossSalesPriceOnPropertyAppreciation"/>

<xsd:element type="num:percentItemType" id="gyro_AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnFirstTenPercentOfPropertyAppreciation" 
xbrli:periodType="instant" substitutionGroup="xbrli:item" nillable="true" 

name="AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnFirstTenPercentOfPropertyAppreciation"/>
<xsd:element type="num:percentItemType" 

id="gyro_AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnPropertyAppreciationGreaterThanTwentyPercent" xbrli:periodType="instant" 
substitutionGroup="xbrli:item" nillable="true" 

name="AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnPropertyAppreciationGreaterThanTwentyPercent"/>
<xsd:element type="num:percentItemType" 

id="gyro_AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnSecondTenPercentOfPropertyAppreciation" xbrli:periodType="instant" 
substitutionGroup="xbrli:item" nillable="true" 

name="AdditionalBonusPoolFundingPercentageOfGrossSalesPriceOnSecondTenPercentOfPropertyAppreciation"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_AdditionalEarnestMoneyDeposits" xbrli:periodType="instant" substitutionGroup="xbrli:item" 

nillable="true" name="AdditionalEarnestMoneyDeposits" xbrli:balance="debit"/>
<xsd:element type="nonnum:domainItemType" id="gyro_AdditionalPurchaseAndSaleAgreementOfBuildingsInPortJeffersonProfessionalParkMember" 

xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="AdditionalPurchaseAndSaleAgreementOfBuildingsInPortJeffersonProfessionalParkMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_AmendedPurchaseAndSaleAgreementMember" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="AmendedPurchaseAndSaleAgreementMember" abstract="true"/>

<xsd:element type="num:percentItemType" id="gyro_BonusPoolDistributionProportions" xbrli:periodType="instant" substitutionGroup="xbrli:item" 
nillable="true" name="BonusPoolDistributionProportions"/>

<link:roleType id="statement-note-13-other-commitments-and-contingencies-details" roleURI="http://www.gyrodyne.com/20160331/role/statement-

note-13-other-commitments-and-contingencies-details">

-

<link:roleType id="statement-note-15-fair-value-of-financial-instruments-details-textual" 

roleURI="http://www.gyrodyne.com/20160331/role/statement-note-15-fair-value-of-financial-instruments-details-textual">

-

<link:roleType id="statement-note-15-carrying-value-and-fair-value-of-financial-assets-and-liabilities-details" 
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-15-carrying-value-and-fair-value-of-financial-assets-and-liabilities-details">

-

<link:roleType id="statement-note-15-assets-and-liabilities-from-continuing-operations-at-fair-value-recurring-and-nonrecurring-details" 
roleURI="http://www.gyrodyne.com/20160331/role/statement-note-15-assets-and-liabilities-from-continuing-operations-at-fair-value-recurring-and-

nonrecurring-details">

-

<link:roleType id="statement-note-15-change-in-real-estate-assets-value-details" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-15-

change-in-real-estate-assets-value-details">

-

<link:roleType id="statement-note-16-related-party-transactions-details-textual" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-

16-related-party-transactions-details-textual">

-

<link:roleType id="statement-note-18-subsequent-events-details-textual" roleURI="http://www.gyrodyne.com/20160331/role/statement-note-18-

subsequent-events-details-textual">

-

Page 5 of 9

5/13/2016http://www.sec.gov/Archives/edgar/data/1589061/000143774916031776/gyro-20160331.xsd



<xsd:element type="num:percentItemType" id="gyro_BonusPoolFundingAsPercentageOfAppraisedValueOfContributedProperties" xbrli:periodType="instant" 

substitutionGroup="xbrli:item" nillable="true" name="BonusPoolFundingAsPercentageOfAppraisedValueOfContributedProperties"/>
<xsd:element type="nonnum:domainItemType" id="gyro_CEOAndPresidentEachMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 

nillable="true" name="CEOAndPresidentEachMember" abstract="true"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_CashAndMarketableSecurities" xbrli:periodType="instant" substitutionGroup="xbrli:item" 

nillable="true" name="CashAndMarketableSecurities" xbrli:balance="debit"/>
<xsd:element type="nonnum:domainItemType" id="gyro_CashCashEquivalentsAndGovernmentSecuritiesMember" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="CashCashEquivalentsAndGovernmentSecuritiesMember" abstract="true"/>
<xsd:element type="xbrli:sharesItemType" id="gyro_CommonStockPurchaseFromEachSubscriptionRight" xbrli:periodType="instant" 

substitutionGroup="xbrli:item" nillable="true" name="CommonStockPurchaseFromEachSubscriptionRight"/>
<xsd:element type="nonnum:domainItemType" id="gyro_ControlledByParentCompanyMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 

nillable="true" name="ControlledByParentCompanyMember" abstract="true"/>
<xsd:element type="nonnum:domainItemType" id="gyro_DirectorsMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 

name="DirectorsMember" abstract="true"/>
<xsd:element type="nonnum:domainItemType" id="gyro_DirectorsOtherThanChairmanMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 

nillable="true" name="DirectorsOtherThanChairmanMember" abstract="true"/>
<xsd:element type="xbrli:stringItemType" id="gyro_DocumentAndEntityInformation" xbrli:periodType="duration" substitutionGroup="xbrli:item" 

nillable="true" name="DocumentAndEntityInformation" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_EmployeesMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="EmployeesMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_EmployeesNotFolowingRestructuringMember" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="EmployeesNotFolowingRestructuringMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_EmploymentAgreementWithSeveranceContingenciesMember" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="EmploymentAgreementWithSeveranceContingenciesMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_ExecutivesAndEmployeesMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="ExecutivesAndEmployeesMember" abstract="true"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_ExpectedGrossProceedsFromRightsOffering" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="ExpectedGrossProceedsFromRightsOffering" xbrli:balance="debit"/>

<xsd:element type="nonnum:domainItemType" id="gyro_FairfaxMedicalCenterMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="FairfaxMedicalCenterMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_FirstBuildingSoldMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="FirstBuildingSoldMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_FirstBuildingUnderThePurchaseAndSaleAgreementMember" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="FirstBuildingUnderThePurchaseAndSaleAgreementMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_FormerChiefExecutiveOfficerMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="FormerChiefExecutiveOfficerMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_FormerDirectorMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="FormerDirectorMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_GSDMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="GSDMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_GyrodyneShareholdersMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="GyrodyneShareholdersMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_GyrodyneSpecialDistributionLLCMember" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="GyrodyneSpecialDistributionLLCMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_HoldersOfCommonSharesOfGSDMember" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="HoldersOfCommonSharesOfGSDMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_HoldersOfDividendNotesMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="HoldersOfDividendNotesMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_ImpairedRealEstateAssetsMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="ImpairedRealEstateAssetsMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_IncentiveCompensationPlanMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="IncentiveCompensationPlanMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_JAGMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="JAGMember" abstract="true"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_LeaseAndRentalExpenseContingentOnVacancies" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="LeaseAndRentalExpenseContingentOnVacancies" xbrli:balance="debit"/>
<xsd:element type="xbrli:monetaryItemType" 

id="gyro_LiquidationBasisOfAccountingAccruedCapitalExpendituresExcludingLandDevelopmentCostsAndLandPurchases" xbrli:periodType="instant" 
substitutionGroup="xbrli:item" nillable="true" 

name="LiquidationBasisOfAccountingAccruedCapitalExpendituresExcludingLandDevelopmentCostsAndLandPurchases" xbrli:balance="credit"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingAccruedCorporateExpenditures" xbrli:periodType="instant" 

substitutionGroup="xbrli:item" nillable="true" name="LiquidationBasisOfAccountingAccruedCorporateExpenditures" xbrli:balance="credit"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingAccruedLandDevelopmentCostsAndLandPurchases" 

xbrli:periodType="instant" substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingAccruedLandDevelopmentCostsAndLandPurchases" xbrli:balance="credit"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingAccruedPropertyOperatingExpenses" xbrli:periodType="instant" 
substitutionGroup="xbrli:item" nillable="true" name="LiquidationBasisOfAccountingAccruedPropertyOperatingExpenses" xbrli:balance="credit"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingAccruedRealEstateSellingCosts" xbrli:periodType="instant" 
substitutionGroup="xbrli:item" nillable="true" name="LiquidationBasisOfAccountingAccruedRealEstateSellingCosts" xbrli:balance="credit"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingAccruedRentAndReimbursements" xbrli:periodType="instant" 
substitutionGroup="xbrli:item" nillable="true" name="LiquidationBasisOfAccountingAccruedRentAndReimbursements" xbrli:balance="debit"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingAccruedRetentionBonusPaymentsToDirectors" 
xbrli:periodType="instant" substitutionGroup="xbrli:item" nillable="true" 

name="LiquidationBasisOfAccountingAccruedRetentionBonusPaymentsToDirectors" xbrli:balance="credit"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingAccruedRetentionBonusPaymentsToExecutivesAndOtherEmployees" 

xbrli:periodType="instant" substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingAccruedRetentionBonusPaymentsToExecutivesAndOtherEmployees" xbrli:balance="credit"/>

<xsd:element type="nonnum:textBlockItemType" 
id="gyro_LiquidationBasisOfAccountingChangeInLiabilityForEstimatedCostsInExcessOfEstimatedReceiptsTableTextBlock" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingChangeInLiabilityForEstimatedCostsInExcessOfEstimatedReceiptsTableTextBlock"/>
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<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingChangeInLiquidationValueOfRealEstate" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="LiquidationBasisOfAccountingChangeInLiquidationValueOfRealEstate" xbrli:balance="credit"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingChangeInMarketValueOfSecurities" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="LiquidationBasisOfAccountingChangeInMarketValueOfSecurities" xbrli:balance="credit"/>
<xsd:element type="num:perShareItemType" id="gyro_LiquidationBasisOfAccountingCommonStockPerShare" xbrli:periodType="instant" 

substitutionGroup="xbrli:item" nillable="true" name="LiquidationBasisOfAccountingCommonStockPerShare"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingIncreaseDecreaseInPrepaidExpensesAndOtherAssets" 

xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingIncreaseDecreaseInPrepaidExpensesAndOtherAssets" xbrli:balance="credit"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingLandDevelopmentCosts" xbrli:periodType="instant" 
substitutionGroup="xbrli:item" nillable="true" name="LiquidationBasisOfAccountingLandDevelopmentCosts" xbrli:balance="debit"/>

<xsd:element type="nonnum:textBlockItemType" id="gyro_LiquidationBasisOfAccountingLiabilityForEstimatedCostsInExcessOfReceiptsTextBlock" 
xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 

name="LiquidationBasisOfAccountingLiabilityForEstimatedCostsInExcessOfReceiptsTextBlock"/>
<xsd:element type="nonnum:textBlockItemType" id="gyro_LiquidationBasisOfAccountingPolicyTextBlock" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="LiquidationBasisOfAccountingPolicyTextBlock"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingPrepaidExpensesAndOtherAssets" xbrli:periodType="instant" 

substitutionGroup="xbrli:item" nillable="true" name="LiquidationBasisOfAccountingPrepaidExpensesAndOtherAssets" xbrli:balance="debit"/>

<xsd:element type="xbrli:monetaryItemType" 
id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedCapitalExpendituresExcludingLandDevelopmentCostsAndLandPurchases" 

xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedCapitalExpendituresExcludingLandDevelopmentCostsAndLandPurchases" 

xbrli:balance="credit"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedCorporateExpenditures" 

xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedCorporateExpenditures" xbrli:balance="credit"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedInvestmentOfRealEstate" 
xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 

name="LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedInvestmentOfRealEstate" xbrli:balance="credit"/>
<xsd:element type="xbrli:monetaryItemType" 

id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedLandDevelopmentCostsAndLandPurchases" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" 

name="LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedLandDevelopmentCostsAndLandPurchases" xbrli:balance="credit"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedPropertyOperatingCosts" 

xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedPropertyOperatingCosts" xbrli:balance="credit"/>

<xsd:element type="xbrli:monetaryItemType" 
id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedRetentionBonusPaymentsToDirectors" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedRetentionBonusPaymentsToDirectors" xbrli:balance="credit"/>

<xsd:element type="xbrli:monetaryItemType" 
id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedRetentionBonusPaymentsToExecutivesAndOtherEmployees" 

xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedRetentionBonusPaymentsToExecutivesAndOtherEmployees" 

xbrli:balance="credit"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedSellingCostsOnRealEstateAssets" 

xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingRemeasurementGainLossOnAccruedSellingCostsOnRealEstateAssets" xbrli:balance="credit"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnAssetInvestmentOfRealEstate" 
xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 

name="LiquidationBasisOfAccountingRemeasurementGainLossOnAssetInvestmentOfRealEstate" xbrli:balance="credit"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiability" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="LiquidationBasisOfAccountingRemeasurementGainLossOnLiability" xbrli:balance="credit"/>
<xsd:element type="xbrli:monetaryItemType" 

id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityCapitalExpendituresExcludingLandDevelopmentCostsAndLandPurchases" 

xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityCapitalExpendituresExcludingLandDevelopmentCostsAndLandPurchases" 

xbrli:balance="credit"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityCorporateExpenditures" 

xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityCorporateExpenditures" xbrli:balance="credit"/>

<xsd:element type="xbrli:monetaryItemType" 
id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityLandDevelopmentCostsAndLandPurchases" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityLandDevelopmentCostsAndLandPurchases" xbrli:balance="credit"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityPropertyOperatingCosts" 
xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 

name="LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityPropertyOperatingCosts" xbrli:balance="credit"/>
<xsd:element type="xbrli:monetaryItemType" 

id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityRetentionBonusPaymentsToDirectors" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" 

name="LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityRetentionBonusPaymentsToDirectors" xbrli:balance="credit"/>
<xsd:element type="xbrli:monetaryItemType" 

id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityRetentionBonusPaymentsToExecutivesAndOtherEmployees" 
xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 

name="LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilityRetentionBonusPaymentsToExecutivesAndOtherEmployees" 
xbrli:balance="credit"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilitySellingCostsOnRealEstateAssets" 
xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 

name="LiquidationBasisOfAccountingRemeasurementGainLossOnLiabilitySellingCostsOnRealEstateAssets" xbrli:balance="credit"/>
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<xsd:element type="nonnum:textBlockItemType" id="gyro_LiquidationBasisOfAccountingRevenuesAndExpensesToBeEarnedOrIncurredTableTextBlock" 

xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="LiquidationBasisOfAccountingRevenuesAndExpensesToBeEarnedOrIncurredTableTextBlock"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_LiquidationBasisOfAccountingTotalChangesInNetAssetsInLiquidation" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="LiquidationBasisOfAccountingTotalChangesInNetAssetsInLiquidation" xbrli:balance="credit"/>

<xsd:element type="xbrli:durationItemType" id="gyro_MarketableSecuritiesAdjustedDuration" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="MarketableSecuritiesAdjustedDuration"/>

<xsd:element type="xbrli:durationItemType" id="gyro_MarketableSecuritiesContractualMaturities" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="MarketableSecuritiesContractualMaturities"/>

<xsd:element type="num:percentItemType" id="gyro_MarketableSecuritiesEstimatedYield" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="MarketableSecuritiesEstimatedYield"/>

<xsd:element type="xbrli:sharesItemType" id="gyro_MaximumNumberOfStockToBeDistributedFromRightsOffering" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="MaximumNumberOfStockToBeDistributedFromRightsOffering"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_MaximumValueOfAssetToEffectDissolution" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="MaximumValueOfAssetToEffectDissolution"/>

<xsd:element type="nonnum:domainItemType" id="gyro_MedicalOfficeParkMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="MedicalOfficeParkMember" abstract="true"/>

<xsd:element type="xbrli:monetaryItemType" id="gyro_MinimumBenefitPaymentsPerShareDividendDeclaredAndPaid" xbrli:periodType="instant" 

substitutionGroup="xbrli:item" nillable="true" name="MinimumBenefitPaymentsPerShareDividendDeclaredAndPaid" xbrli:balance="credit"/>
<xsd:element type="num:percentItemType" id="gyro_MinimumPercentageOfTaxableIncomeDistributedToShareholdersToMaintainReitStatus" 

xbrli:periodType="instant" substitutionGroup="xbrli:item" nillable="true" 
name="MinimumPercentageOfTaxableIncomeDistributedToShareholdersToMaintainReitStatus"/>

<xsd:element type="nonnum:domainItemType" id="gyro_MultiTenantIndustrialParkMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="MultiTenantIndustrialParkMember" abstract="true"/>

<xsd:element type="xbrli:stringItemType" id="gyro_NoteToFinancialStatementDetailsTextual" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="NoteToFinancialStatementDetailsTextual" abstract="true"/>

<xsd:element type="xbrli:stringItemType" id="gyro_NotesToFinancialStatements" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="NotesToFinancialStatements" abstract="true"/>

<xsd:element type="xbrli:stringItemType" id="gyro_NotesToFinancialStatementsAbstract" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="NotesToFinancialStatementsAbstract" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_NotforprofitCorporationMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="NotforprofitCorporationMember" abstract="true"/>

<xsd:element type="xbrli:sharesItemType" id="gyro_NumberOfCommonStockHeldOfRecord" xbrli:periodType="instant" substitutionGroup="xbrli:item" 
nillable="true" name="NumberOfCommonStockHeldOfRecord"/>

<xsd:element type="xbrli:integerItemType" id="gyro_NumberOfRealEstatePropertiesToBeDeveloped" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="NumberOfRealEstatePropertiesToBeDeveloped"/>

<xsd:element type="xbrli:integerItemType" id="gyro_NumberOfSubscriptionRights" xbrli:periodType="instant" substitutionGroup="xbrli:item" nillable="true" 
name="NumberOfSubscriptionRights"/>

<xsd:element type="nonnum:domainItemType" id="gyro_Other5DirectorsMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="Other5DirectorsMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_OtherEmployeeSeveranceCommitmentContingenciesMember" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="OtherEmployeeSeveranceCommitmentContingenciesMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_OtherEmployeesMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="OtherEmployeesMember" abstract="true"/>

<xsd:element type="num:perShareItemType" id="gyro_PerDollarOfPrincipalAmountOfTheDividendNotesIssued" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="PerDollarOfPrincipalAmountOfTheDividendNotesIssued"/>

<xsd:element type="num:percentItemType" id="gyro_PercentOfShareholdersSubscriptions" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="PercentOfShareholdersSubscriptions"/>

<xsd:element type="num:percentItemType" id="gyro_PercentageOfEachOversubscribersRequestedShares" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="PercentageOfEachOversubscribersRequestedShares"/>

<xsd:element type="num:percentItemType" id="gyro_PercentageOfOutstandingShares" xbrli:periodType="instant" substitutionGroup="xbrli:item" 
nillable="true" name="PercentageOfOutstandingShares"/>

<xsd:element type="num:percentItemType" id="gyro_PercentageOfOutstandingSharesVotedByDeliveryOfProxyCards" xbrli:periodType="instant" 
substitutionGroup="xbrli:item" nillable="true" name="PercentageOfOutstandingSharesVotedByDeliveryOfProxyCards"/>

<xsd:element type="num:percentItemType" id="gyro_PercentageOfRealEstateOwned" xbrli:periodType="instant" substitutionGroup="xbrli:item" nillable="true" 

name="PercentageOfRealEstateOwned"/>
<xsd:element type="num:percentItemType" id="gyro_PercentageOfSharesToBeAllocatedFromMerger" xbrli:periodType="instant" 

substitutionGroup="xbrli:item" nillable="true" name="PercentageOfSharesToBeAllocatedFromMerger"/>
<xsd:element type="num:percentItemType" id="gyro_PercentageOfSharesVotedInFavorOfMerger" xbrli:periodType="instant" substitutionGroup="xbrli:item" 

nillable="true" name="PercentageOfSharesVotedInFavorOfMerger"/>
<xsd:element type="nonnum:domainItemType" id="gyro_PortJeffersonProfessionalParkMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 

nillable="true" name="PortJeffersonProfessionalParkMember" abstract="true"/>
<xsd:element type="nonnum:textBlockItemType" id="gyro_PrinciplesOfConsolidationTextBlock" xbrli:periodType="duration" substitutionGroup="xbrli:item" 

nillable="true" name="PrinciplesOfConsolidationTextBlock"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_ProceedsFromIssuanceOfCommonStockNet" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="ProceedsFromIssuanceOfCommonStockNet" xbrli:balance="debit"/>
<xsd:element type="nonnum:domainItemType" id="gyro_PropertyAt3MedicalDriveMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 

nillable="true" name="PropertyAt3MedicalDriveMember" abstract="true"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_PropertyHeldForSalePurchasePrice" xbrli:periodType="instant" substitutionGroup="xbrli:item" 

nillable="true" name="PropertyHeldForSalePurchasePrice"/>
<xsd:element type="nonnum:textBlockItemType" id="gyro_RealEstateRollForwardTableTextBlock" xbrli:periodType="duration" substitutionGroup="xbrli:item" 

nillable="true" name="RealEstateRollForwardTableTextBlock"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_RemainingLiabilityUnderIncentivePlanAggregativeMaximum" xbrli:periodType="instant" 

substitutionGroup="xbrli:item" nillable="true" name="RemainingLiabilityUnderIncentivePlanAggregativeMaximum" xbrli:balance="credit"/>
<xsd:element type="nonnum:domainItemType" id="gyro_RemainingMedicalParkMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 

nillable="true" name="RemainingMedicalParkMember" abstract="true"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_RentPeriodicPayment" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 

name="RentPeriodicPayment" xbrli:balance="debit"/>
<xsd:element type="xbrli:monetaryItemType" id="gyro_RentRevenue" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 

name="RentRevenue" xbrli:balance="credit"/>
<xsd:element type="num:percentItemType" id="gyro_RetentionBonusPlanGrossSellingPriceRequirementPercentage" xbrli:periodType="instant" 

substitutionGroup="xbrli:item" nillable="true" name="RetentionBonusPlanGrossSellingPriceRequirementPercentage"/>
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<xsd:element type="xbrli:monetaryItemType" id="gyro_RightsOfferingExpense" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 

name="RightsOfferingExpense" xbrli:balance="debit"/>
<xsd:element type="nonnum:domainItemType" id="gyro_RightsOfferingMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 

name="RightsOfferingMember" abstract="true"/>
<xsd:element type="nonnum:domainItemType" id="gyro_SecondBuildingSoldMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 

nillable="true" name="SecondBuildingSoldMember" abstract="true"/>
<xsd:element type="nonnum:domainItemType" id="gyro_SecondBuildingUnderThePurchaseAndSaleAgreementMember" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="SecondBuildingUnderThePurchaseAndSaleAgreementMember" abstract="true"/>
<xsd:element type="nonnum:domainItemType" id="gyro_SecondMedicalParkAndRemainingMedicalParkMember" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="SecondMedicalParkAndRemainingMedicalParkMember" abstract="true"/>
<xsd:element type="nonnum:domainItemType" id="gyro_SecondMedicalParkMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 

nillable="true" name="SecondMedicalParkMember" abstract="true"/>
<xsd:element type="nonnum:domainItemType" id="gyro_StJamesNewYorkMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 

name="StJamesNewYorkMember" abstract="true"/>
<xsd:element type="nonnum:textBlockItemType" id="gyro_StrategicProcessDisclosureTextBlock" xbrli:periodType="duration" substitutionGroup="xbrli:item" 

nillable="true" name="StrategicProcessDisclosureTextBlock"/>
<xsd:element type="nonnum:domainItemType" id="gyro_TameshasylRealityLLCMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 

nillable="true" name="TameshasylRealityLLCMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_TheCorporationMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="TheCorporationMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_TheGrovePropertyMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="TheGrovePropertyMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_TheGrovefloridaMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" 
name="TheGrovefloridaMember" abstract="true"/>

<xsd:element type="nonnum:domainItemType" id="gyro_WestlakeDevelopmentProjectMember" xbrli:periodType="duration" substitutionGroup="xbrli:item" 
nillable="true" name="WestlakeDevelopmentProjectMember" abstract="true"/>

<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-11-incentive-compensation-plan-tables" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-11-incentive-compensation-plan-tables" abstract="true"/>

<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-11-summary-of-allocation-to-plan-participants-details" 
xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-11-summary-of-allocation-to-plan-

participants-details" abstract="true"/>
<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-13-commitments-and-contingencies-tables" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-13-commitments-and-contingencies-tables" abstract="true"/>
<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-13-lease-revenue-commitments-details" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-13-lease-revenue-commitments-details" abstract="true"/>
<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-13-other-commitments-and-contingencies-details" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-13-other-commitments-and-contingencies-details" abstract="true"/>
<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-15-assets-and-liabilities-from-continuing-operations-at-fair-value-recurring-and-

nonrecurring-details" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-15-assets-and-liabilities-
from-continuing-operations-at-fair-value-recurring-and-nonrecurring-details" abstract="true"/>

<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-15-carrying-value-and-fair-value-of-financial-assets-and-liabilities-details" 
xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-15-carrying-value-and-fair-value-of-financial-

assets-and-liabilities-details" abstract="true"/>
<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-15-change-in-real-estate-assets-value-details" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-15-change-in-real-estate-assets-value-details" abstract="true"/>
<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-15-fair-value-of-financial-instruments-tables" xbrli:periodType="duration" 

substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-15-fair-value-of-financial-instruments-tables" abstract="true"/>
<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-7-accrued-revenues-and-expenses-expected-to-be-earned-during-liquidation-

details" xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-7-accrued-revenues-and-expenses-
expected-to-be-earned-during-liquidation-details" abstract="true"/>

<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-details" 
xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-7-liability-for-estimated-costs-in-excess-of-

receipts-during-liquidation-details" abstract="true"/>
<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-7-liability-for-estimated-costs-in-excess-of-receipts-during-liquidation-tables" 

xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-7-liability-for-estimated-costs-in-excess-of-

receipts-during-liquidation-tables" abstract="true"/>
<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-9-historical-cost-and-estimated-fair-value-of-available-for-sale-securities-details" 

xbrli:periodType="duration" substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-9-historical-cost-and-estimated-fair-value-of-
available-for-sale-securities-details" abstract="true"/>

<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-note-9-investment-in-marketable-securities-tables" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="statement-statement-note-9-investment-in-marketable-securities-tables" abstract="true"/>

<xsd:element type="xbrli:stringItemType" id="gyro_statement-statement-significant-accounting-policies-policies" xbrli:periodType="duration" 
substitutionGroup="xbrli:item" nillable="true" name="statement-statement-significant-accounting-policies-policies" abstract="true"/>

</xsd:schema>
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