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GYRODYNE CO OF AMERICA INC Filing Date: 03/07/07

Item5.03. Anendnents to Articles of Incorporation or Bylaws; Change in Fiscal
Year .

On March 7, 2007, the Board of Directors of Gyrodyne Conpany of America, |nc.
(the "Company") adopted a resolution anending Section 702 of its Byl aws
(effective February 28, 2007), thereby changing the Conpany's fiscal year to
begin on the 1st day of January in each year and to end on the 31st day of
Decenmber in each year. Prior to this amendnment, the Conpany's fiscal year began
on the 1lst day of May in each year and ended on the 30th day of April in each
year.

Item 9.01. Financial Statenents and Exhibits.
(d) Exhibits
Exhi bit No. Descri ption

3.1 Text of Anendrment to Byl aws
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S| GNATURE

Pursuant to the requirenents of the Securities Exchange Act of 1934, the
Regi strant has duly caused this report to be signed on its behalf by the
under si gned, thereunto duly authorized.

GYRCDYNE COVPANY OF AMERI CA, | NC.

By: /s/ Stephen V. Maroney

St ephen V. Maroney
Presi dent, Chi ef Executive Oficer and
Treasurer

Date: March 13, 2007
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Exhibit 3.1

Text of Anmendment to Byl aws

The byl aws of the Conmpany have been anended by striking out Section 702 thereof
and by substituting in Iieu of said Section the followi ng new Section 702:

"Section 702. Fiscal Year. The fiscal year of the Corporation
shal |l begin on the first (1st) day of January in each year and end
on the thirty-first (31st) day of Decenber in each year."
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